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Scoreboard tor Texas Business 


Bars extending to the right of the zero line represent gains from 1954 to 1955; those 
to the left show declines. 
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The index of Texas business activity rose from 172 in 
October to 173 in November, the same level as in May. For 
the past seven months the index has fluctuated within a 
narrow range (169-174), and the average for the first 11 
months of 1955 is 172. 

The narrow limits within which the index of Texas busi- 
ness varied during 1955 emphasizes the fact that most of 
the momentum in the rise during 1954 has disappeared. 
Business activity has thus far been able to remain at a 
high level, but it is difficult to find support for the view 
that further substantial increases are likely in the imme- 
diate future. 

The chart of bank debits on the following page also 
shows the levelling out of the boom, although this index 
is compiled in an entirely different manner. The average 
value of the index of bank debits for the first 11 months 
of 1955 is 199, and during the past seven months it has 
ranged from a low of 192 to a high of 209. Since this index 
is based on the volume of checks written against accounts 
in Texas banks, it is a good measure of the fluctuations in 
total business activity, and it tends to support the evidence 
on business change supplied by the index of business 
activity. 

The pattern of change in the various segments of busi- 
ness showed considerable variation in November, ranging 
from an increase of 11% in ordinary life insurance sales 
to a decline of 15% in urban building authorized (both 
adjusted for price changes and seasonal variation). These 
two components of the index of business activity showed 
by far the greatest dispersion, with the remaining six 
component indexes fluctuating within a much narrower 
range. This variation in the behavior of the several com- 
ponent series is typical of the way in which a boom slows 
down. It is not uncommon for a few components to drop 
sharply while others continue to advance. When the in- 
creases are fairly evenly divided, the result may be simply 
a levelling off of the composite index. This seems to be 
essentially what is now happening in Texas business. The 
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detailed fluctuations in the components are shown in the 
following table. 


INDEX OF TEXAS BUSINESS ACTIVITY AND COMPONENT SERIES 
(Adjusted for seasonal variation, 1947-49 — 100) 











Nov Oct Percent 
Index Weight 1955 1955 change 
TEXAS BUSINESS ACTIVITY 

(COMPOSITE) .- . 100.0 173* 172* + 1 
Retail sales, deflated . 46.8 152* 151% + 1 
Industrial electric power consumption._.._ 14.6 811* 300° + 4 
Miscellaneous freight carloadings 10.0 99* 101 — 2 
Construction authorized, deflated . 9.4 128* 150% — 15 
Crude petroleum production . : 8.1 125* 122° + 2 
Ordinary life insurance sales, deflated 4.2 244 220 + 11 
Crude oil runs to stills _ oe 136* 135 + 1 
Total electric power consumption . — 286* 297 — 4 





*Preliminary. 


The weakest element in the business situation at the 
present time is building. After climbing steadily for more 
than a year, the Bureau’s index of building construction 
authorized in Texas levelled off in the fourth quarter of 
1954 at an average of 228% of the 1947-49 base. Al- 
though the level of building was fairly well maintained in 
the first quarter of 1955, the average for the index dropped 
to 218. The trend of the index continued down through- 
out the remainder of 1955 until the index reached 175 in 
November. 

The decline in new construction authorized in Texas 
parallels rather closely the situation in the remainder of 
the country. New nonfarm privately financed housing 
starts in the United States declined 14% between Novem- 
ber 1954 and November 1955. Starts in November were 
at the rate of 1.2 million per year, the lowest month in 
1955, and there is considerable concern that the down- 
ward trend may continue. The Federal Home Loan Bank 
Board in December relaxed slightly its policy on credit, 
thereby making it easier for the savings and loan associa- 
tions to borrow. (See Finance, p. 10). It appears that this 
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move was taken in an effort to keep the rate of new hous- 
ing starts from dropping much below the 1.2 million an- 
nual rate. 


Comparisons with the same month a year ago will prob- 
ably continue to be unfavorable, since December 1954 was 
the peak month of the current boom, and all of the first 
six months of 1955 were above the annual rate of 1.3 mil- 
lion starts. These months have been exceeded in the past 
only in the summer of 1950, when an all-time record was 
set. 

In spite of the declining volume of building construc- 
tion, it appears certain that 1955 Texas business as a whole 
has exceeded 1954 and set another record. The decline 
during 1955, however, has lost nearly half of the rise that 
occurred after the upturn started in 1953, and there is no 
indication of an immediate reversal of the downward 
trend. 


INDEXES OF CONSUMERS’ PRICES IN THE UNITED STATES 
(1947-49 = 100) 
Source: Bureau of Labor Statistics, U.S. Department of Labor 








Percent change 


Nov 1955 Nov 1955 











Nov Oct Nov from from 

Index 1955 1955 1954 Oct 1955 Nov 1954 
U.S., all items - 115.0 114.9 114.6 x x 
a 109.8 110.8 111.1 —- 1 — 1 
104.7 104.6 104.6 x x 
ee 120.8 119.5 x + 1 
Transportation —.......... 128.5 126.6 127.6 + 2 + 1 
Medical care —............ 129.8 128.7 126.1 + 1 + 8 
Pence cre... 1175 117.0 113.8 x + 8 
Reading and recreation... 106.8 106.7 106.8 x 0 
Other goods and services . 120.6 120.6 120.0 0 + 1 





xChange is less than one-half of one percent. 


Consumer buying increased slightly during November, 
and after adjustment for seasonal variation the index of 
retail sales rose one point. Yet, both the October and No- 
vember levels of the index were substantially below the 
January—November average. November 1955 was 4% 
above November 1954, and merchants confidently esti- 
mate that December business has surpassed December of 
last year. An important element in the high level of De- 
cember retail sales in 1954 was the strong rise in sales of 
automobiles. The seasonally adjusted sales of automobile 
dealers in Texas advanced 20% in December 1954 as the 
1955 models received the enthusiastic acceptance of con- 
sumers. The available evidence indicates that the 1956 
models are not selling as well as the 1955 models did a 
year ago. A slowing down in this line of business might 
have considerable effect on retail sales in total. 

The volume of nondurable-goods store sales was sub- 
stantially ahead of 1954 throughout most of 1955, so it is 
possible that these goods may have gained enough to push 
the 1955 Christmas volume above 1954. Sales of durable- 
goods stores are still being aided by the increasing vol- 
ume of consumer credit outstanding. The total amount of 
consumer credit outstanding in the United States rose 
$347 million during the month of October. The increase 
has slowed down somewhat in recent months because of 
the substantial decline in automobile credit extensions, 
although instalment credit extended still exceeded the 
amount of instalment credit repaid. Consumer spending 


has been helped by an increase of $5.7 billion in the 
amount of consumer credit outstanding between October 
31, 1954, and October 31, 1955. 


INDEX OF WHOLESALE PRICES IN THE UNITED STATES 
(1947-49 = 100) 


Source: Bureau of Labor Statistics, U. S. Department of Labor 














1955* 
Nov Dec 
Index Dec 13 Dec 6 1955 1954 
ALL COMMODITIES _.... 111.0 111.1 111.2 109.5 
Farm protects «9888 83.8 84.1 89.9 
Processed foods -......-....._ 97.8 98.0 98.8 103.5 
All other commodities ___ -- 119.4 119.4 119.3 114.9 





*Estimates of the index for the week ending on date given. 


Probably the most dynamic portion of the economy at 
the present time is business spending for new plant and 
equipment. No figures are available for Texas, but the 
most recent survey by the Department of Commerce and 
the Securities and Exchange Commission indicates that 
during the last quarter of 1955 business expenditures for 
new plant and equipment will be at an annual rate of 
$30.86 billion. Expected expenditures for the first quarter 
of 1956 were estimated at an annual rate of $31.60 billion. 

The largest increases between the last quarter of 1955 
and the first quarter of 1956 are expected to be made by 
railroads and manufacturers of durable goods, with some- 
what smaller increases by makers of nondurable goods. 


Bank Debits in Texas 
Index - Adjusted for seasonal variation - 1947-1949: 100 
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It is estimated that the railroads ordered a record num- 
ber of cars during 1955, more than in any year since im- 
mediately after World War I. Airlines are ordering jet 
planes. Steel, rubber, nonferrous metal, chemical, and 
automobile companies are planning substantial expansion 
programs. 

The expected increase in demand for all kinds of goods 
that will result from the continual growth in the popula- 
tion seems likely to insure an increasing demand for capi- 
tal goods. And Texas industry continues to benefit from 
these expansion programs, since a substantial share of the 
new capacity is being planned for the Southwest. 

The index of wholesale commodity prices compiled by 
the Bureau of Labor Statistics declined from 111.6 in Oc- 
tober to 111.2 in November. Prices of industrial commodi- 
ties rose slightly, but the greater decline in the prices of 
farm products and foods more than offset this rise. 

The decline in farm prices continues to represent a 
major problem in the economy, since there is no indica- 
tion that the downward trend has come to an end. 

Joun R. Stockton 
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CONSTRUCTION 


Building slackens. The 12% drop in total construc- 
tion authorized in Texas from October to November was 
primarily a relaxation of the unseasonally high activity in 
October. November building declined in all of Texas’ six 
largest cities. Austin dropped to one-half of the $4.8 million 
recorded in October; Dallas was down 29%; Houston, 
19%; El Paso, 15%; Fort Worth, 5%; and San Antonio, 
4%. 

The construction industry has clearly receded a bit since 
1954. June 1954 started an uptrend, which reached its peak 
in the fourth quarter of that year. Since then the general 
trend has been downward, It is likely to continue in that di- 
rection until March, when favorable building weather ordi- 
narily returns. 


Value of Building Construction Authorized in Texas 
Index - Adjusted for seasonal variation - 1947-1949 = 100 
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Construction employment ebbing. October brought 
a fairly large decrease in building employment, partly be- 
cause of labor-management disputes; however, there is 
always some seasonal letup as winter approaches. The 
Texas Employment Commission announced that comple- 
tion of large construction projects in the Waco area lowered 
building employment there. Meanwhile, major disputes 
were settled elsewhere, but not until the building season 
was virtually ended. Probably no real upturn will come 
before spring. The job decrease was minimized by rehiring 
on work that had previously been held up by the recently 
eased cement shortage. 


Contract awards topped 1954. New construction put 
in place amounted to $121 million during November, 
bringing the 11-month total to $1,377 million, 16% above 
January-November 1954. Almost 70% of the building 
($962 million) was financed by private funds, of which 
$581 million was spent for new residential building. Gov- 
ernment spending on public works and utilities and other 
nonresidential building accounted for the remaining 30%. 


Nonresidential building during January-November 1955 
increased substantially (+34%) from the same period of 
1954. Most of this gain was caused by the tremendous 
surge in manufacturing plant construction during Novem- 
ber ($33 million, as compared with $2.6 million in October 
and slightly less than $2.6 million in November 1954). 
Other increases during November were in construction of 
educational and science buildings (up 12% from October 
and 153% from November 1954) and social and recrea- 
tional buildings (14% over October but 16% below No- 
vember 1954). Building in all other categories decreased 
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from October: hospitals and _ institutional buildings 
(—70%), churches (—61%), public buildings (—41%), 
and commercial buildings (—26%). 

Per capita building. During November, Texas con- 
struction averaged $16.53 per person (12% less than either 
October 1955 or November 1954). Most of this decline 


VALUE OF CONSTRUCTION CONTRACTS AWARDED 
Source: Dodge Statistical Research Service 











January-November 














Type of Nov Percent 
construetion 1955 1955 1954 change 
Value (thousands of dols) 
NEW CONSTRUCTION 120,930 1,377,848 1,188,439 + 16 
ALL BUILDING 95,0384 1,097,181 961,099 + 14 
Residential buildings _....... 82,948 596,698 588,441 + 1 
Nonresidential building ___ 62,086 500,483 362,658 + 34 
PUBLIC WORKS 
AND UTILITIES 25,895 280,167 227,340 + 28 





was caused by the slackening of building in larger cities; 
smaller cities and suburbs continued to report high value 
of construction per capita. Ingleside (outside Corpus 
Christi in San Patricio County), with the authorization of 
a $3.5 million installation for Sunray Oil Company, had the 
highest per capita spending for construction of any Texas 
city during November ($2,462.08). Mesquite was second, 
with $2,040.09 per person, due principally to continued 
high residential building activity there. Other cities with 
high per capita spending: Farmers Branch ($639.34), 
Richardson ($431.34), Richland Hills ($405.00), Irving 
($291.11), Castle Hills ($233.39), Groves ($224.62), 
Andrews ($220.70), Arlington ($194.49), Rockport 
($180.05), Benbrook ($147.49), Haltom City ($125.69), 
and Robinson ($117.65). 

U. S. sets record in November. The $3.6 billion 
spent for construction in the nation during November set 
a new record for the month, according to preliminary esti- 
mates prepared jointly by the U. S. Departments of Com- 
merce and Labor. Although the value of new construction 
put in place registered its usual seasonal decline, it was 
still 7% above November 1954. On a seasonally adjusted 
basis, expenditures for new building were at an annual 
rate of $41.6 billion. During the first 11 months of 1955, 
some $38.9 billion was spent for new construction, topping 


ESTIMATED VALUE OF BUILDING AUTHORIZED 


Source: Bureau of Business Research in cooperation with the Bureau 
of Labor Statistics, U. S. Department of Labor 





January-November 





N 


ov Percent 
Classification 1955* 1955 1954 change 





CONSTRUCTION CLASS Value (thousand of dollars) 











ALL PERMITS __._. 66,584 958,013 864,547 + 11 
New construction eae 59,842 863,022 783,480 + 10 
Residential buildings - 89,196 580,771 503,439 + 15 
Housekeeping dwellings 38,770 571,389 497,784 + 15 
One-family houses 37,133 548,229 471,099 + 16 
Multiple-family houses . 1,687 23,160 26,685 — 13 
Nonhousekeeping buildings 426 9,382 5,655 + 66 
Nonresidential building 20,646 282,251 280,041 + 1 
Additions, alterations, and 
SUI oi eis es potatos 6,742 95,241 81,067 + 17 
METROPOLITAN vs. NON- 
METROPOLITANt 
ALL PERMITS _.......... 66,584 958,013 864,547 + 11 
Total metropolitan —.........._.... 49,049 719,218 676,156 + 6 
Central cities —.................. 37,082 595,532 680,682 + 8 
Outside central cities 11,967 123,686 95,474 + 30 
Total nonmetropolitan — 17,535 238,795 188,391 + 27 
10,000 to 50,000 pop... 12,237 154,431 111,021 + 39 
Less than 10,000 pop... 5,298 84,364 77,370 + 9 





Only building for which permits were issued within the incorporated 
area of a city is included. Federal contracts and public housings are not 
included. 

*Preliminary. 

tAs defined in the 1950 Census. 


the 1954 total of $37.6 billion and virtually assuring a new 
annual record of $42 billion for 1955. Private construction 
expenditures dropped 5% in November, as residential 
building continued to reflect the recent decline in housing 
starts. However, both private industrial building and office 
building rose to new monthly records. All major types of 
construction contributed to the 16% decrease in public 
spending from October to November. In most instances, 
however, the rate of decline was more moderate than the 
usual downturn at that time of year. Both highway and 
sewer and water system construction registered greater 
volumes of work put in place than in any previous Novem- 
ber. 
Jo OVERSTREET 





Tune in this week for 





Texas Business Review on the air 


This week and every week hear the Texas Business Review over your 
local station. This fifteen-minute program gives you the latest facts on 
Texas business and industry, as interpreted by a panel of authorities 
from the Bureau of Business Research and the faculty of The University 
of Texas together with guest experts. Stations scheduled to broadcast 
this series include WFAA, Dallas; KPRC, Houston; WOAI, San 
Antonio; KTSM, El Paso; KNOW, Austin; KRIS, Corpus Christi; and 
KFDM, Beaumont. Also, KRGV, Weslaco; KTEM, Temple; KTRE, 


Lufkin; KFYO, Lubbock; and KIUN, Pecos. 








RETAIL TRADE 


Holiday sales stimulus. As the surging boom showed 
signs of levelling off or stabilizing, a record volume of early 
holiday buying started. Early November sales in many 
areas mounted at a new record rate. Customers were free- 
spending but still discriminating in their selections. They 
responded readily to two special promotional themes in 
retailers’ advertising, luxury gifts and practical gifts. Of 
the stores reporting in a survey by the National Retail Dry 
Goods Association, 40% had increased their promotional 
spending in expectation of “ithe greatest Christmas busi- 
ness ever.” Newspaper advertising nationally was at its 
record high, 12.5% over last November (+ 147% in Texas). 


Retail Sales in Texas 


Index - Adjusted for seasonal variation -1947-1949= 109 a 
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Automobile advertising for the 10 months, January-Octo- 
ber, topped that period of 1954 by 33%. Wholesale and 
retail trade increased their working forces by 3% over a 
year earlier, despite difficulty in recruiting suitable em- 
ployees. For at least 36 weeks of 1954, sales in the South- 
west bettered the national average; they fell short in three 
weeks and equalled the national average in the other weeks. 


ESTIMATES OF TOTAL RETAIL SALES 

















Sales Percent change 
(mils of dols) 
————_—_——— Nov 1955 Nov 1955 Jan-Nov 1955 
Type of Nov Jan-Nov from from from 
store 1955 1955 Oct 1955 Nov 1954 Jan-Nov 1954 
TOTAL -. 905.3 9,958.1 — 1 + 4 + 10 
Durable goods . 298.2 3,657.5 — 2 + 1 + 15 
Nondurable goods . 607.1 6,300.6 — 1 + 6 + 7 





Toy sales rose 25% over 1954. Most types of apparel 
(except fur coats) and footwear have faced heavy demand, 
with a larger average sales check. Housefurnishings have 
moved briskly, especially bedroom and dining suites, up- 
holstered chairs, juvenile furniture, chinaware and glass- 
ware, curtains and carpeting, washers, refrigerators, and 
(in December) television sets. After a slump in mid-No- 
vember, automobile sales strengthened. But less interest in 
new models was shown than a year earlier according to 
many dealers. And customers were said to be shopping for 
discounts on new cars comparable to those used to close out 


1955 models. 

Inventories and markets. Dealers’ stocks of new cars 
were expected to mount to 750,000 by the end of 1955. 
In other lines the ratio of inventories to sales is below the 
ratio of a year ago, after a rise during the first half of 1955. 
Many items in gift and apparel lines were in short supply 
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RETAIL SALES TRENDS 


Source: Bureau of Business Research in cooperation with the Bureau of 
the Census, U. S. Department of Commerce 








Percent change 

















Number of 
reporting Nov 1955 Nov 1955 Jan-Nov 1955 
establish- from from rom 
Groups ments Oct 1955 Nov 1954 Jan-Nov 1954 
KIND OF BUSINESS 
DURABLE GOODS 
Automotive stores sien ee + 1 + 13 + 28 
Furniture and household 
appliance stores Cen Ae x — 1 + 7 
Lumber, building material, 
and hardware stores 362 — 7 — 2 + 10 
NONDURABLE GOODS 
Apparel stores _.... 242 2 x + 8 
Drug stores beac. aD — 5 x + 6 
Eating and drinking places 150 — 6 — 4 — 2 
Filling stations __— ee Rete 146 + 2 + 7 + 16 
Food stores See — 4 — 2 + 2 
Genera] merchandise stores 229 + 3 + 2 + 7 
Other retail stores a, + 5 + 2 + 4 
CITY SIZE CLASS (1950) 
—_— ee OL 724 x + 1 + 18 
100,000 to 250,000 - 129 + 1 + 8 + 18 
50,000 to 100,000 _..._ 301 + 3 + 8 + 15 
2,500 to 50,000 _____. ..- 1,074 — 8 + 9 +14 
tee 200 tL — 1 + 7 + 5 





xChange is less than one-half of one percent. 


as buyers combed the markets fruitlessly for additional 
supplies of holiday merchandise. Some observers claim 
that manufacturers’ and wholesalers’ stocks of some con- 
sumer goods have fallen to the lowest level since the days 
of war shortages and that there will be few stocks of goods 
available for January special promotions. Seasonable slow- 
ness in deliveries developed earlier than usual, with delays 
up to six weeks. Little resistance has been noted to higher 
prices in some lines. Ordering has been satisfactory on 
spring apparel lines and summer outside furniture. Volume 
has held moderately above 1954 levels. 


Income and credit. The rate of personal spending has 
been rising steadily and at a faster rate than increases in 
income. Instalment sales of department stores recently 
topped last year by 16%, while cash and charge sales were 
up 5%. The rate of personal saving is the lowest since 
1950. However, in lines other than automobile purchases, 
customers in October were paying off instalment debt al- 
most as rapidly as new debts were being contracted. But 
loans for purchase of automobiles increased nearly 50% 
during 1955. 


Prospects favorable. Pertinent surveys indicate a 
general expectation that customers will spend fully as much 
in 1956 as in 1955, but with less urgency. Income (except 
for farmers), production, and consumption are expected 
to remain at record levels. Credit restrictions could cause 
a continued slowing in house building, with a reduced de- 
mand for equipment and furnishings. Customers’ purchases 
have not measured up to trade expectation in some lines 
of durable goods and in soft lines; so there may be con- 
siderable “deferred demand” to support usual replacement 
demand. However, some merchants selling durables fear 
that numerous 1956 customers have been supplied in 1955. 


Survey of Texas trade. Reporting by cities, 312 Texas 
department and apparel stores topped October by 3%, 
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November 1954 by 1%, and January-November 1954 by 
6%. Of the 37 cities reporting, 18 topped October’s sales, 
26 bettered November 1954, and 28 were ahead for the 
year to date. Best gains over October were at Victoria 
(+27%), Lubbock (+23%), El Paso (+16%), Fort 
Worth and Laredo (each +12%), Galveston (+11%), 
and Amarillo (+10%). In the November-to-November 
comparison, leaders were Paris (+24%); Port Arthur 
(+17%); Childress (+11%); Brownsville (+10%); 
Laredo (+9%); and Denison, Sherman, and Victoria 
(each +7%). For the 11 months, largest gains were at 


Consumers’ Prices in the U.S. 
Index - Adjusted for seasonal variation - 1947-19492 100 
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McAllen (+20%); Lubbock (+18%); Fort Worth, 
Laredo, and Port Arthur (each +10%) ; Dallas (+8%) ; 
and E] Paso (+7%). 

Of the 34 cities reporting enough retailers of various 
types to be listed individually, 16 rose from October, 25 
surpassed November 1954, and 32 exceeded January- 
November 1954. Topping October by best margins were 
Brownwood (+20%), Big Spring (+11%), Lubbock 
(+10%), Goldthwaite (+9%), and Childress (+7%). 
Bettering last November were Big Spring (+70%), Kirby- 
ville (+24%), Brownsville (+18%), Childress (+17%), 


CREDIT RATIOS IN DEPARTMENT AND APPAREL STORES 




















Credit Collection 
Number ratios* ratiost 
rupentios Nov Nov Nov Nov 
Classification stores 1955 1954 1955 1954 
Ms, sre... 6 67.0 67.6 40.8 39.6 
BY CITIES 
ih eee) Se 68.1 712.6 47.3 44.3 
ee Ir ee OZ 70.9 70.1 35.6 36.6 
NR fe. © 61.9 62.6 47.6 49.4 
Houston _..... 4 67.3 66.7 35.8 34.4 
I i ee 67.8 67.7 43.1 41.6 
ee Se ea a 5 68.8 60.2 53.9 52.0 
GN en TF 63.9 61.1 40.2 40.0 
BY TYPE OF STORE 
Department stores (over $1 
OO EO 67.4 68.3 39.6 88.2 
Department stores (under $1 
1 TOR 46.3 47.5 40.5 36.6 
Dry goods and apparel stores... 5 73.4 73.9 55.7 55.6 
Women’s specialty shops __.....__ 10 66.7 65.2 46.5 46.4 
Men’s clothing stores ............ 9 65.3 65.3 49.9 51.4 
BY VOLUME OF NET SALES (1954) 
Over $3,000,000 cbtucietiinss | ae 67.8 68.5 40.2 39.0 
$1,500,000 to $8,000,000 _... 3 64.6 64.3 55.5 55.6 
$500,000 to $1,500,000 _ ._ 58.2 58.4 49.1 48.3 
$250,000 to $500,000 __.._.._._. 9 52.6 52.2 39.2 38.4 
Less than $250,000 = ss 49.8 49.3 38.9 40.1 





*Credit sales as a percent of net sales. 
tCollections during the month as a percent of accounts unpaid on the 
first of the month. 


POSTAL RECEIPTS 








Percent change 
Nov 1955 Nov 1955 













































Nov Oct Nov from from 
City 1955 1955 1954 Oct 1955 Nov 1954 

TOTAL ...... $5,658,257 $5,450,623 $5,328,069 + 4 + 6 

, ae ee 12,152 11,064 10,241 + 10 + 19 
Bastrop. —._.__.... 1,621 1,557 1,550 + 4 + 6 
a oe 9,089 10,303 8,320 — 12 + 9 
Belton 5,278 4,578 5,301 + 15 x 
Borger ae ere 13,607 14,619 12,503 — 7 + 9 
Brownfield —._._ 6,983 9,002 7,993 — 22 — 18 
Cameron 5,997 6,079 7,403 —- 1 — 19 
NE dala csecescamiatns 3,721 3,764 3,472 — 1 + 7 
Cisburne ............... a 9,051 8,928 11,446 + 1 — 21 
Coleman = 5,722 4,971 5,610 + 15 + 2 
Crystal City ....... 2,384 2,614 2,478 — 9 — 4 
NN tase tices 4,252 4,465 4,076 — 5 + 4 
Eagle Pass 4,894 4,907 4,580 2 + 7 
El Campo ....... 7,233 1,752 8,694 — 7 —17 
Gainesville __ 10,639 10,599 12,856 x —17 
Gatesville _ = 3,820 4,026 4,132 — 65 — 8 
Giddings —...... 1,997 1,985 2,388 + 1 — 16 
(Tne 2,971 4,380 4,922 — 32 — 40 
Graham __. 5,810 5,781 4,995 + 1 + 16 
Granbury _.. 1,271 2,373 1,646 — 46 — 23 
Hale Center 1,709 1,423 1,567 + 20 + 9 
Hillsboro _.... 4,824 5,802 4,696 —17 + 38 
Huntsville —.... 8,518 7,326 9,053 + 16 — 6 
Jacksonville —... 12,527 11,902 10,040 + 65 + 26 
Kenedy __...... 3,018 8,029 3,127 x — 8 
| ae 5,252 4,719 5,194 +11 + 1 
Kerrville 8,201 8,895 8,257 — 8 — 1 
Kingsville _ a 10,306 10,349 10,452 x —- 1 
Kirbyville 1,928 1,902 1,657 + 1 + 16 
La Grange ——____.. 4,174 3,334 3,376 + 25 + 24 
Levelland rene 7,237 6,277 6,251 + 15 + 16 
Littlefield... 5,241 5,987 6,417 — 12 — 18 
Luling 2,781 3,013 3,301 — 8 — 16 
McCamey 2,777 2,946 2,616 — 6 + 6 
ee 6,244 6,072 5,773 + 3 + 8 
pe ae 7,197 8,559 6,032 — 16 + 19 
Pasadena 2a 20,288 20,010 20,278 + 1 x 
IN state 11,656 20,199 11,132 — 42 + & 
Pharr 8,704 4,565 4,530 — 19 — 18 
Pittsburg me 2,681 2,499 3,212 + 7 — 17 
San Marcos _._....... 10,274 12,493 10,772 — 18 — 6& 
Taft 2,068 2,336 2,401 — ll —14 
Terrell . 6,282 5,843 5,825 + 8 + 8 
Wee 8,977 9,632 9,781 — 7 — 8 
Waxahachie __..__. 7,027 9,884 8,705 — 29 — 19 
WH rcs 10,421 9,654 11,164 + 8 — 7 





*The total includes receipts for cities which are listed individually under 
“Local Business Conditions.” 
xChange is less than one-half of one percent. 


Goldthwaite (+14%), Pampa (+13%), and Beaumont 
and Denison (each +12%). Best showings for the 11 
months were at Big Spring (+45%), Lubbock (+32%), 
Texarkana (+21%), Amarillo (+18%), Brownsville and 
Denison (each +17%), Dallas and Waco (each +15%), 
and Beaumont and El] Paso (each +14%). Sixteen other 
cities gained 5% to 13%. 


Secondary trade indicators. Advertising linage in 26 
Texas newspapers averaged 2% below October but 14% 
over last November. Of the 26 papers, 11 topped October 
and 2] surpassed last November. Postal receipts for 125 
Texas cities exceeded October by 4% and last November 
by 6%. Of the 125 cities, 68 outdistanced October and 79 
were ahead of November 1954. 


A. HAMILTON CHUTE 





INDUSTRIAL PRODUCTION 


GR-S from West Texas. Texas’ output of synthetic 
rubber will increase substantially with the construction of 
an integrated three-company plant to be built near Odessa. 
General Tire and Rubber Company (Akron, Ohio), El 
Paso Natural Gas Company, and Odessa Natural Gasoline 
Company will construct the new facilities at a cost of ap- 
proximately $28 million. General Tire will build a co- 
polymer plant with an annual capacity of 40,000 tons of 
general purpose (GR-S) synthetic rubber; styrene and 
butadiene will be supplied to the copolymer plant from 
units to be constructed by the other two companies. The 
new plant will be the nation’s first integrated operation of 
its type built since the close of World War II. Along with 
the Phillips Chemical Company integrated synthetic rub- 
ber plant at Borger, which has been in operation for sev- 
eral years, and the styrene unit now being constructed at 
Big Spring by Cosden, the completion of the new Odessa 
plant will make West Texas a much more important source 
of this vital industrial material. 


REFINERY STOCKS* 
Source: The Oil and Gas Journal 








Percent change 
Stocks (thousands of barrels) 
—_ Nov 1955 Nov 1955 











Area and Nov Oct Nov from from 
product 1955 1955 1954 Oct 1955 Nov 1954 
UNITED STATES 

Gasoline 157,535 151,607 151,378 + 4 + 4 
Distillate 140,103 151,566 131,432 — 8 + 7 
Residual 44,156 46,299 54,355 — 5 — 19 
Kerosene 33,221 34,436 35,430 — 4 — 6 
TEXAS 
Gasoline 26,116 25,092 27,930 + 4 — 6 
Distillate 19,417 19,171 19,111 + i + 2 
Residual 8,560 8,206 6,433 + 4 + 33 
Kerosene 4,053 4,015 4,262 + 1 5 


*Figures shown for week ending nearest the last day of the month. 


From the wild blue yonder . . . Chance Vought, 
Texas-based manufacturer of Navy fighter planes and 
guided missiles, was recently awarded an initial produc- 
tion order of approximately $100 million for the F8U-1, a 
new Navy fighter, described as being faster than sound in 
level flight. Addition of this contract to those already held 
by Chance Vought pushes the company’s order backlog to 
well over $250 million. Current employment at the Dallas 
plant is already over 12,000, and the new F8U-1 contract is 
not expected to bring any immediate expansion in pay- 
rolls. More workers will not be hired until necessary raw 


Crude Oil Production in Texas 
Index - Adjusted for seasonal variation - 1947-1949 = 100 
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TEXAS BUSINESS REVIEW 


PETROLEUM AND GAS ACTIVITY 


Source: State Comptroller of Public Accounts and Railroad Commission 














of Texas 
Percent change 
Nov 1955 Nov 1955 
Nov Oct Nov from from 
Product 1955 1955 1954 Oct 1955 Nov 1954 
CRUDE OIL ‘. 
Value (thous of dols) 240,577 220,290 225,687 + 9 + 7 
Production (thous of 
bbls) 2 ies 84,951 77,746 79,600 + 9 + 7 
Runs to stills (thous 
of bbls) 67,118 65,252 658,119 + 8 + 15 
NATURAL AND 
CASINGHEAD GAS 
PRODUCED (value 
in thous of dols) 37,528 33,810 36,386 + 11 + 8 
SULFUR RECOVERED 
(long tons) os 106 415 142 — 74 — 25 





materials can be procured in quantity and retooling op- 
erations have been completed. 

Present research facilities at Chance Vought are to be 
supplemented with a $3.5 million high-speed wind tunnel, 
which the company hopes to have in operation sometime 
in 1958. Addition of the wind tunnel to the company’s 
research and testing facilities is considered highly signifi- 
cant to the aircraft industry in the Southwest, for there 
are only a few tunnels of this type in the nation and none 
in this area. 


Other important developments in the Texas aircraft in- 
dustry at the end of 1955 included the purchase of manu- 
facturing rights to the Navion plane from Ryan Aeronau- 
tical Company of San Diego by Tubular Service and En- 
gineering Company of Houston. The Houston firm will 
take over parts supply for the Navion within the next 30 
days and hopes to establish manufacturing operations 
someplace in the Southeast Texas area. 


. . . to the deep blue sea. Texas shipbuilders, along 
with other companies operating plants along the Gulf 
Coast, are profiting from the rise in exploration activity 
for oil and sulfur in the tideland area. Oil and sulfur com- 
panies are spending well over a half-billion dollars in ex- 
ploring the tidelands areas. The search for submerged 
mineral wealth requires expensive and specialized drilling 
rigs on floating platforms capable of withstanding the 
rigors of Gulf storms. 

Among the major Texas shipbuilders are Levingston 
and the American Bridge Division of United States Steel, 
both at Orange; the Bethlehem Steel Shipbuilding Divi- 


Crude Oil Runs to Stills in Texas 
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Total Electric Power Use in Texas 
Index - Adjusted for seasonal variation - 1947-1949: 100 
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sion at Beaumont; and Todd Shipyards Corporation at 
Houston and Galveston. Coastal yards were busy during 
World War II, but with the end of hostilities, ship con- 
struction was cut sharply. Output has been confined large- 
ly to the building of barges for use on protected water- 
ways, large pleasure craft, and boats for the coastal fishing 
fleet. 

Texas gypsum for building boom. One of Texas’ 
major nonmetallic mineral industries which receives little 
attention from the public is the mining and processing of 
gypsum. Demand for gypsum and gypsum products was 
at an all-time high during 1954 and 1955 because of the 
nation’s booming construction industry. Some gypsum 
products are now used in nearly every building, and short- 
ages of this vital material have been frequent. Consump- 
tion in the United States has doubled within the past 
decade, and an average-size house now contains about 
three times as much gypsum as the average unit built in 
1936. 


Gypsum is usually mined from open pits and then 
crushed to specification. Since gypsum contains a con- 
siderable amount of moisture (13% by weight), it must 
be dried in kilns or similar units in a process called cal- 
cining. After calcination is complete, the dried end prod- 
uct, hemihydrate calcium sulphate, is mixed with other 
substances, depending on what the end use is to be. Some 
gypsum is shipped in bags for use as wall plaster in build- 
ing construction; most of the rest is used in the manufac- 
ture of wallboard, lath, and tile. 

Texas gypsum deposits are among the nation’s most 
extensive, and production has been expanding to keep pace 
with the regional building industry. Major processing 
plants in the state include United States Gypsum, near 
Sweetwater; Certain-Teed Products at Acme, near Qua- 
nah; Celotex Corporation at Hamlin; and National Gyp- 
sum at Rotan. Each of these plants is located near a large 


WELL COMPLETIONS 
Source: The Oil and Gas Journal 








November 1955* January-November 











Region Oil Gas Dry Total 1955 1954 

TEXAS ........ 1,266 57 658 1,981 18,777 16,660 
Southwest _...... 159 18 115 292 2,855 2,278 
Gulf Coast 120 13 122 255 2,338 2,407 
een 61 12 44 107 917 1,021 
North Central .. 434 5 263 702 6,986 6,252 
, no | 4 105 525 4,753 3,810 
Panhandle —___ 86 5 9 100 978 892 





*For five weeks ending December 3, 1955. 
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deposit, an indication that it is not economical to ship 
gypsum in the raw state for any great distance. 

In addition to these plants, United States Gypsum has 
a limestone plant at New Braunfels and is constructing a 
paper mill on the Houston ship channel, which will sup- 
ply some of the raw materials needed in the manufacture 
of prefabricated products such as lath and wallboard. 

If the construction industry continues to hold at high 
levels, it is not unreasonable to assume that there will be 
considerable increase in total output of Texas gypsum 
mines and processing units. It is quite possible that one or 
two more plants will be built here within the next five 
years. Furthermore, executives of the industry expect to 
develop new uses for gypsum through research. 


ELECTRIC POWER CONSUMPTION 








Percent change 
Consumption (thous kw-hrs) 








Nov 1955 Nov 1955 














Nov Oct Nov from from 

Use 1955* 1955* 1954 Oct 1955 Nov 1954 
TOT Als. oH. 2,854,135 3,127,518 2,312,473 — 9 + 23 
Cc cial 374,984 476,412 335,242 — 21 + 12 
Industrial _.__. . 1,942,830 1,957,511 1,512,078 — 1 + 28 
Residential . 413,577 553,428 355,650 — 25 + 16 
CORE nc ITA 140,167 109,503 — 12 + 12 








* Preliminary—based on reports of 10 electric power companies, reported 
to the Bureau of Business Research and to Federal Power Commission. 
tRevised to preliminary Federal Power Commission data. 


Industrial briefs. Richardson, north of Dallas, is the 
site of a new production research and development labora- 
tory dedicated by officials of the Sun Oil Company on De- 
cember 5. Over 60 persons are now engaged at the labora- 
tory in research programs in geology, geophysics, reser- 
voir mechanics, and production technology. The new plant 
combines operations formerly conducted in Dallas, Corpus 
Christi, Abilene, and Lafayette, Louisiana. 


One of the nation’s largest manufacturers of business 
forms, Uarco, Incorporated, has announced plans for 
building a branch plant at Paris during 1956. The new 
plant will contain nearly 50,000 square feet of floor space 
and is expected to employ about 100 persons in full op- 
eration. Uarco has five other manufacturing plants, but 
the new Paris factory will be the company’s first in the 
Southwest. 

Among other large manufacturers of business forms in 
Texas are Moore Business Forms, Denton; Ennis Tag and 
Salesbook, Ennis; and the Arthur J. Gavrin Press, 
Denison. 

STANLEY A. ARBINGAST 
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FINANCE 


Tax reduction debated. The probability that there 
will be a federal budget surplus for the next fiscal year has 
touched off a lively debate over what disposition should 
be made of the extra cash. The Committee for Economic 
Development, a nonprofit economic research and educa- 
tion organization, proposed that taxes be reduced. Observ- 
ing that “it is clearly desirable to reduce first those taxes 
which impede most seriously the growth of the economy,” 
the CED suggests that all income tax rates should be re- 
duced. The committee further states that, in order to in- 
crease after-tax income in those areas where the willingness 
to take risks is greater, the middle- and upper-income 
brackets should receive a relatively greater percentage re- 
duction in tax. In this connection it is interesting to note 
that Philip D. Reed, chairman of the General Electric Com- 
pany, recently told the nation’s investment bankers that 
the number of stockholders must be increased from the 
present 6 or 7 million to 40 or 50 million if industry’s 
capital needs are to be met in the future. Unless this capital 
is forthcoming, plans for future expansion may be cur- 
tailed. 

The CED also suggested that the corporate income tax 
rate, now 52% but scheduled to be cut to 47% on April 1, 
be reduced only to 50%. A reduction to 47% might inter- 
fere with the proposed income tax drop. The committee ob- 
served that the corporate income tax is “so high now that it 
plays a large and unhealthy part in virtually all business 
decisions whether to invest or not to invest money.” 

In view of the fact that the anticipated surplus probably 
will not exceed $3 billion or $4 billion, there will not likely 


CHANGES IN CONDITION OF WEEKLY REPORTING MEMBER 
BANKS IN THE DALLAS DISTRICT 


Source: Board of Governors of the Federal Reserve System 








Percent change 








Nov 1955 Nov 1955 Nov 1954 
from from rom 
Item Oct 1955 Nov 1954 Oct 1954 
ASSETS 
Loans and investments ; x + 2 + 2 
Loans saab 2 oe. + 2 + 16 + 6 
Total U.S. Government securities — 3 — 19 — 3 
Treasury bills —_. iain + 5 — 67 — 24 
Treasury certificates of 
indebtedness — 51 — 72 — 10 
Treasury notes 4 + 2 + 1 — 56 
Bonds _.. es — 1 — 9 + 3 
Other securities — 2 + 7 x 
Reserve with Federal Reserve 
Banks + 2 — 1 — 1 
Cash in vaults rote + 7 + 4 0 
Balances with domestic banks + 18 — 8 + 5 
LIABILITIES 
Total deposits (except interbank) + 1 + 2 + 38 
Demand deposits (adjusted) + 1 + 1 + 2 
Time deposits : + 3 + 18 + 1 
U.S. Government deposits — 4 — 42 + 40 
Interbank deposits ; - — 5 — 12 — 2 
Domestic banks — 6 — 13 + 8 
Foreign banks si eaisaas te + 20 + 7 
CAPITAL ACCOUNTS x + 14 x 





Percentage changes are based on the Wednesday nearest the end of the 
month. 
xChange is less than one-half of one percent. 
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REVENUE RECEIPTS OF STATE COMPTROLLER 


Source: State Comptroller of Public Accounts 








September 1-November 30 











Percent 
Source 1955 1954 change 
TOTAL Ses 212,737,428 181,747,645 +17 
Ad valorem & inheritance taxes 6,063,579 7,231,278 — 16 
Natural & casinghead gas 
production taxes — 9,388,952 7,170,033 + 31 
Crude oil production taxes _ 82,441,539 380,344,177 + 7 
Motor fuel taxes (net) $9,676,034 32,037,325 + 24 
Cigarette tax and licenses 10,873,411 8,569,503 + 27 
Alcoholic beverage taxes and licenses 7,610,092 6,489,371 +17 
Automobile and other sales taxes 5,625,034 4,649,137 + 21 
Other licenses and fees 6,279,472 4,974,488 + 26 
Mineral leases, rentals, and bonuses. 12,347,197 2,534,656 +387 
Oil and gas royalties 5,364,800 6,114,342 — 12 
Interest on securities owned 3,131,431 3,197,253 — 2 
Unclassified receipts from county 
tax collectors one eae 15,118,688 12,360,752 + 22 
Federal aid for highways —..__. 10,318,111 3,411,506 +202 
Federal aid for public welfare __ 27,117,732 29,161,397 — 7 
Unemployment compensation taxes 4,376,920 3,199,676 + 37 
All other receipts 17,004,436 20,302,751 — 16 





be much opportunity to reduce excise taxes. The committee 
points out that it would be desirable to set up a more equit- 
able system of excises than the present one. It believes that 
priority in tax reduction should be given to the rates on 
automobiles and parts. 


Not everyone has agreed with the CED as to the use of 
the expected surplus. Testifying before a joint Congress- 
ional economic subcommittee, three professors of eco- 
nomics offered three different proposals regarding the best 
application of the funds. Professor Theodore A. Anderson 
of Dartmouth suggested that Congress wait until next 
spring before deciding on a definite course of action, add- 
ing that he was inclined to favor using the money for in- 
come tax reductions designed to stimulate consumer de- 
mand. This presumably means reduction in the lower 
income brackets. 

Professor Richard Musgrave of Michigan suggested that 
it might be better to increase spending on social services 
and maintain current tax rates. If inflationary pressures 
increase, he thought that the money might be used for debt 
reduction. 

Dean G. L. Bach of Carnegie Tech favored using the 
funds partly to pay off the federal debt and partly to in- 
crease federal spending provided that investment, produc- 
tion, and unemployment continue at the present levels. He 
urged caution in reducing the debt because of possible de- 
flationary consequences. 

All three economists agreed that reduction of the federal 
debt is no longer an important end other than as a means 
of combatting inflation. They held that the rapid increase 
in the Gross National Product is making the debt progres- 
sively easier to bear. And they agreed with Representative 
Mills, subcommittee chairman, that now is the time to 
reduce inequities in present tax laws. 


Building credit relaxed. The cry from home builders 
that prevailing credit policies imposed excessive re- 
straints has apparently fallen on receptive ears. The Fed- 
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eral Home Loan Bank Board has announced that it will 
provide a limited line of standby credit to help member 
savings and loan associations expand their mortgage loans. 
This action represents the first broad relaxation of hous- 
ing credit since September 1955, when the board sharply 
restricted use of its resources by member savings and loan 
associations. 


Sales of Ordinary Life Insurance in Texas 
Index - Adjusted for seasonal variation - 1947-1949: 100 
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The Federal Home Loan Banks occupy somewhat the 
same position with respect to their member institutions 
that the Federal Reserve Banks do to the member banks of 
the Federal Reserve System. They charter Federal Savings 
and Loan Associations and are responsible for their super- 
vision. They serve as reservoirs of credit which can be 
tapped in time of need. 

This action does not necessarily represent a radical de- 
parture from the former policy of restraint. According to 


Walter W. McAllister, Home Loan Bank Board chairman, 
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the new policy “reflects the success of member institutions 
in bringing their commitments under control.” The new 
rule allows a member association to borrow up to an 
amount equal to 10% of its savings capital from the sys- 
tem in order to expand mortgage lending, provided that 
this does not represent an increase over current borrowings 
of more than 5% of its savings capital. In the past, mem- 
ber associations have been allowed to borrow a maximum 
amount equal to 25% of their savings capital from the 
Home Loan Banks. In September this credit line was elimi- 
nated entirely, except in cases where member associations 
required money to cover prior commitments or for emerg- 
ency needs. 


Restoration of part of the credit line followed other 
steps to relax credit in the housing field. The Federal Hous- 
ing Administration recently eased credit terms for three 
special housing programs which it insured. In addition, 
mortgage selling operations by the Federal National Mort- 
gage Association were suspended in order to avoid com- 
petition with other sources of demand for housing credit. 
The next action anticipated is a return to the 30-year 
maximum repayment period from the current 25-year 
limit on government-backed home mortgage loans. 


In early December the Federal Reserve System bought 
government securities to the amount of $363 million in 
order to supply banks with a little extra money to satisfy 
the Christmas demand. The amount doled out was not large 
enough to do more than tide the banks over this period of 
peak demand. 


FRANCES B. May 








LABOR 


Factory hours and wages lower. The Bureau of La- 
bor Statistics reports that Texas workers’ average earnings 
and working hours dropped slightly in October but re- 
mained ahead of October 1954 levels. Paychecks averaged 
$77.59 a week in October 1955, down from September’s 
$78.20 but more than the $72.04 average for the October 
before. Weekly hours in October averaged 42.4 as com- 
pared with 42.5 in September and 41.4 year earlier. Texas 
wages still remained the highest in the Southwest, topping 
the $72.24 in Oklahoma, $70.14 in Louisiana, and $54.73 
in Arkansas. National average for October: $78.69. 


Nonagricultural Employment in Texas 


Millions of Persons 
14 
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All figures besed on ten months estimetes. 


With merchants setting up their biggest pre-Christmas 
sales force in history, retail trade helped boost the employ- 
ment total to a record 2,790,800 during October and was 
expected to push Texas nonfarm employment to a record 


December peak. Texas Employment Commission officials 
estimated the October-to-December gain to have been as 
much as 45,000. This fast-moving climb in retail trade em- 
ployment, which began in May, has continued without let- 
up. But sizable reductions are expected for most areas in 
the state during January, and these may be followed by 


ESTIMATES OF NONAGRICULTURAL EMPLOYMENT 


Source: Texas Employment Commission in cooperation with the Bureau 
of Labor Statistics, U. S. Department of Labor 








Percent change 


Nov 1955 Nov 1955 





Employment (thous) 











Nov Oct Nov from from 
____ Industry 1955* 1955t 1954 Oct 1955 Nov 1954 
TOTAL 

NONAGRICULTURAL 2,288.9 2,274.9 2,218.8 + 1 + 3 

MANUFACTURING 447.8 441.5 427.0 + 1 + 5 
Durable goods —.._.............. 215.8 212.0 200.4 + 2 + 7 
Nondurable goods .............. 232.0 229.5 226.6 + 1 + 2 

NON- 

MANUFACTURING -.. 1,841.6 1,833.4 1,791.8 x + 8 
Mining Caan nt ee 121.9 121.8 121.2 x + 1 
Contract construction __. 157.2 160.9 1655.2 — 2 + 1 
Transportation and utilities 227.2 226.1 222.1 x + 2 
Government 344.9 342.2 333.1 + 1 + 4 
Trade eet 619.8 611.8 5993 + 1 — 3 

Wholesale trade 160.4 159.6 154.0 + 1 + 4 
Retail trade “ 459.4 452.2 445.3 + 2 + 8 
Finance, Insurance and 

rel ote 101.8 101.6 98.5 x + 8 

Service and miscellaneous... 268.8 269.0 262.4 - + 2 


xChange is less than one-half of one percent. 
*Preliminary. 
tRevised. 
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further reductions in February after the January clearance 
sales are finished. A decline is also forecast for construction 
employment, although the job decrease has so far been 
minimized by rehiring on work that had been held up 
earlier by the cement shortage. (See Construction, page 
4.) Farm jobs are also expected to be less plentiful and 
seasonal migratory workers will probably be seeking em- 
ployment in their own home towns. 

Of the 17 Texas labor markets reporting, 16 expected 
to increase total employment between October and Decem- 
ber and 13 expected to have record December highs. 

Texas rail employees on decline. In its 64th Annual 
Report to the Governor, the Railroad Commission of Texas 
gave details of the decline in rail transportation employ- 
ment during 1954. 

Ten railroad systems and 19 independent railroad com- 
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panies employed 50,846 persons in the state during 1954, 
a decrease of 5,895 from 1953. The average Texas railroad 
employee’s salary for 1954 (including executives, officials, 
staff assistants, and maintenance and transportation work- 
ers) was $4,436, an increase of $187 over the 1953 average. 

Merger in Texas to be delayed. The 200,000 mem- 
bers of the AFL and 100,000 CIO members in Texas will 
not merge into a single organization until late this year. 
Leroy Williamson, State Federation of Labor president, 
said Texas AFL and CIO state conventions will be asked to 
ratify merger plans, since the merger of the national groups 
did not affect the state groups. Both the AFL and CIO in 
Texas have set up committees to start merger agreements 
on the state level, but they have two years in which to in- 
tegrate operations. 

Tina PIEDRAHITA 








AGRICULTURE 


Cotton quotas approved. Texas cotton growers voted 
by an almost nine-to-one majority in a national referen- 
dum December 13 to extend federal production controls 
to cover the 1956 cotton crop. The vote from 239 of the 240 
Texas counties with eligible voters: 42,632 for acreage 
quotas, 5,451] against. The state’s vote in 1954 was 46,165 
for and 5,972 against. 

Nationally, preliminary returns from 18 of the 21 cotton- 
producing states gave 263,585 ballots for the marketing 
quotas and 19,734 against, far beyond the two-thirds ma- 
jority required by law. The vote, however, was the lightest 
cast in any of 10 such referendums held on cotton controls 
since 1938. 

Although controls on cotton have been approved, grow- 
ers do not know yet what kind of program they will have 


FARM CASH INCOME 





January-November 


INDEXES OF PRICES RECEIVED BY FARMERS 
(1909-14 = 100) 
Source: Agricultural Marketing Service, U. S. Department of 




















Agriculture 

Percent change 

Nov 1955 Nov 1955 
Nov Oct Nov from from 

Index 1955 1955 1954 Oct 1955 Nov 1954 
ALL FARM PRODUCTS _ 250 253 259 — 1 — 8 
ALL CROPS __.. ee | 238 253 + 2 — 4 
Food grains __. ssseaaieniinatl 220 221 230 x — 4 
Feed grain and hay bad 145 143 192 + 1 — 24 
Potatoes and sweet potatoes... 119 122 215 — 2 — 45 
Ae Reena at Saree | | 174 116 — 27 + 10 
Truck crops ERTS! | 320 304 + 18 + 25 
ee 247 260 x — 5 
Oil-bearing crops : - 223 219 283 + 2 — 21 
LIVESTOCK & PRODUCTS 262 273 267 — 4 — 2 
Met ccimels —__§§§.___............ B64 289 273 — 9 — 3 
Dairy products __. . .. 263 258 257 + 2 + 2 
Poultry and eggs ai ..... 263 258 220 + 2 + 20 
Wn ech eecee AO 248 342 0 — 27 














Percent 

Commodity 1955 1954 change 

Value (thousands of dollars) 

TOTAL 1,548,639 1,679,690 — 8 
Cotton 521,948 563,681 — 7 
Cottonseed 72,556 90,444 — 20 
Wheat 33,043 49,423 — 383 
Oats ___ 10,224 12,875 — 21 
Corn 17,740 17,468 + 2 
Grain sorghum 71,939 67,693 + 6 
Flaxseed 1,547 3,917 — 61 
Peanuts 21,548 9,247 +133 
ee 66,743 71,441 — 7 
Cattle ___ 256,791 271,289 — 5 
ae 68,798 105,787 — 35 
Hogs Sees 50,394 68,875 — 27 
Sheep and !ambs 26,503 24,008 + 10 
Wool 17,639 23,193 — 24 
Mohair 13,711 8,197 + 67 
Poultry . 61,637 61,996 — 1 
Eggs ecient 66,782 64,348 + 4 
Milk and milk products 110,587 112,247 — 1 
Fruit and vegetables 58,509 53,561 + 9 





Farm cash income as computed by the Bureau understates actual farm 
cash income by from 6% to 10%. This situation results from the fact that 
means of securing complete loca] marketings, especially by truck, have 
not yet been fully developed. In addition, means have not yet been devel- 
oped for computing cash income from all agricultural specialties of local 
importance in scattered areas. This situation does not impair the ac- 
curacy of the index shown on page 20. 


xChange is less than one half of one percent. 


in 1956, since Congress may make major changes in the 
law. Any major change, however, probably will require 
another grower’s referendum. 

Acreage allotments released. Many East and Central 
Texas counties will be allowed increased acreage in 1956, 
according to county acreage allotments established by the 
U.S. Department of Agriculture. However, the allotments, 
released by the Texas Agricultural Stabilization and Con- 
servation Committee in early December, show a 7% over- 
all reduction for the state. The eastern and central counties 
that gained acreage had, in recent years, lost acres in re- 


Wholesale Prices in the U.S. 
Index - Adjusted for seasonal variation - 1947-1949 = 100 





6 0 
1939 40 “41 42: 43-44-45 46 47 “B49 50'S] S253 MSS 





JANUARY 1956 


CARLOAD SHIPMENTS OF LIVESTOCK * 


Source: Bureau of Business Research in cooperation with Agricultural 
Marketing Service, U. S. Department of Agriculture 








Percent change 


Nov 1955 Nov 1955 











Nov Oct Nov from from 

Classification 1955 1955 1954 Oct1955 Nov 1954 
Tote ............. E305 3,473 8,310 — 32 — 28 
a rE | 2,655 2,415 — 33 — 26 
ee ee eS 364 603 660 — 40 — 45 
OS ee 0 0 5 0 —100 
Sheep —.. ee, 215 230 + 4 — 8 
INTERSTATE . 2,066 3,066 2,980 — 33 — $1 
es SE 2,353 2,184 — 34 — 29 
if ee EAE eer are 305 535 589 — 43 — 48 
I cocina etc | 178 207 +17 x 
INTRASTATE -..... 303 407 830 — 26 — 8 
I 229 302 231 — 24 — 1 
I cs ecco 59 68 71 — 13 —17 
Ee eae 0 0 5 0 —100 
ES ee eee 15 37 23 — 59 — 35 





*Rail-car basis: cattle, 30 head per car; calves, 60; hogs, 80; and sheep, 
250. 
xChange is less than one-half of one percent. 


lation to counties in West and South Texas, But as East 
and Central Texas allotments were increased, a number of 
counties on the Plains and in the Rio Grande Valley were 
cut materially. 

In 1955 Texas farmers planted 628,779 acres (8.25%) 
less than their total allotment. Next year, if more of the 
alloted acres are put under cultivation, total acreage can 
match 1955 planting. 

Cattle shift from West to East. Preliminary statistics, 
based on the 1954 U. S. Census of Agriculture, point to a 
continued shift of the Texas beef cattle population from 
the western part of the state to the eastern regions. Many 
counties in the central and north sections of East Texas 
have made substantial gains in cattle numbers since the 
1950 census; counties in West and Southwest Texas de- 
creased in cattle population. 

The drouth has caused a sizable reduction in cattle 
numbers, and some cattlemen have been forced to sell out 
entirely and plan to restock when normal moisture condi- 
tions return. Authorities predict a 30% to 70% increase 
in West Texas herds when normal weather conditions re- 
turn. Many areas of West Texas once devoted exclusively 
to beef cattle production have been converted through 
irrigation into valuable farm land. 

Preliminary census figures point up drastic reductions 
in the cattle population of certain West Texas counties. 





Bureau of Business Research Publications 


ANNOTATED BIBLIOGRAPHY OF 
PUBLIC RELATIONS 


by 
William A. Nielander 


A 42-page compilation of general works, specialized 
works, periodicals, and directories selected to give 
a complete survey of the public relations field. An- 
notations provide summary information on content 
and value of publications. Bibliography Series No. 3 
(revised). Single copies free. 
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LOANS BY SAVINGS AND LOAN ASSOCIATIONS 
Source: Federal Home Loan Bank of Little Rock 








Percent change 





Nov 1955 Nov 1955 




















Nov Oct Nov from from 

Type 1955 1955 1954 Oct 1955 Nov 1954 

Number 

ALL LOANS 3,813 3,976 3,726 — 4 + 2 
Construction —..... 813 1,041 800 — 22 + 2 
Purchase ............. 1,848 1,357 1,416 — 1 — 6 
Cn 1,657 1,578 1,510 + 5 + 10 

Value (thousands of dollars) 

ALL LOANS  -.. 23,229 25,785 22,889 — 10 + 1 
Construction —...... 7,197 9,690 7,107 — 26 + 1 
Purchase —_... _... 10,360 10,446 10,014 — 1 + 8 
Cee... 6 5,649 5,768 x — 2 





xChange is less than one-half of one percent. 


Prices Received by Farmers in Texas 
Index - Adjusted for seasonal variation - 1909-19142 100 
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The total of cattle in Texas fell by 1,193,761 (—12.7%) 
from 9,429,296 in 1900 to 8,235,535 in 1954. 


Fruit production increases. Estimates for 1955 pro- 
duction of oranges and tangerines made by the U. S. De- 
partment of Agriculture in mid-December predicted a total 
of 136,615,000 boxes, compared with 135,445,000 in 1954 
and an average of 116,346,000 during the past 10 years. 

Grapefruit production is estimated at 45,200,000 boxes 
for 1955, compared with 42,170,000 last year and 49,262,- 
000 for the 10-year average. 


ANNE K., SCHULER 





Bureau of Business Research Publication 


CENSUS TRACT STREET DIRECTORY 
AUSTIN, TEXAS 


Compiled by Carl M. Rosenquist 


Provides an easy means of finding the census tract 
in which any address in the City of Austin and in 
some unincorporated areas of Travis County is lo- 
cated. To be used as a key to tract information col- 

’ lected by the Bureau of the Census. Thirty-six pages, 
including census tract maps of Austin and Travis 
County. Single copies free. 
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Local 





TEXAS BUSINESS REVIEW 


Business 








Nov 


City and item 1955 


Percent change 





Nov 1955 
from 


fro 
Oct 1955 Nov: 1954 


Nov ged 


Percent change 





Nov 1955 Nov _ 





ABILENE (pen. 3 55, per 4 

















Retail sales + 5 + 11 
Department alt seinen stores ._. + 3 + 2 
General merchandise stores ——..__.___. + 5 + 5 

Postal receipts suk =< ani $ 78, 531 + 38 + 5 

Building permits, less federal ¢ contracts $ 1,413,775 — 21 — 58 

Bank debits (thousands) - _.----§$ 73,375 + 7 + 9 

End-of-month deposits ithousnnde). .$ 68,417 + 15 + 16 

Annual rate of deposit turnover 13.8 —- 1 — 3 

Employment 28,850 + 3 + 6 
Manufacturing employment - 3,180 + 2 — 1 

Percent unemployed FES meres 4.9 + 11 + 7 

ALPINE (pop. 5,261) 

Postal receipts : 8,274 + + 5 

Building permits, less Seton contracts : 299,300 +616 

Bank debits (thousands) Waters 2,387 x + 1 

End-of-month deposits (thousands) ft $ 4,310 x + 65 

Annual rate of deposit turnover ; 6.6 — ill — 6 

AMARILLO (pop. 108,034") 

Retail sales* . 3 + 7 
Automotive ane ; — 4 + 6 
Department and apparel stores + 10 + 1 
Drug stores* + 8 + 4 
Food stores* — 2 — 2 
Furniture and household 

appliance stores* . zs poe + 9 + 16 
Lumber, building material, 
and hardware stores* + 7 + 29 

Postal receipts , $ 185,784 + 39 + 41 

Building permits, less iebunl a contracts $ 1,135,254 + 65 — 64 

Bank debits (thousands) $ 159,015 — 2 + 13 

End-of-month deposits (thousands){¢...$ 108,975 — 1 — 1 

Annual rate of deposit turnover 17.4 — $8 + 12 

Employment 45,650 x + 4 
Manufacturing emplapmant 5,210 0 + 10 

Percent unemployed 3 ia : 4.1 0 — 13 

ARLINGTON (pop. 7,692) 

Postal receipts __. : 22,133 — 89 + 36 

Building permits, less Sebevel quateeste : 1,497,611 +100 + 50 

Employment (area) 192,700 + 2 + 8 
Manufacturing omehpment ton 59,675 + 4 + 12 

Percent unemployed (area) — 3.5 — 10 — 20 

AUSTIN (pop. 168, 500") 

Retail sales ___ — 4 + 3 
Automotive stores — 12 + 16 
Department and apparel save — 10 — 4 
Eating and drinking places — 7 + 3 
Food stores — 10 + 22 
Lumber, building ectentel, 

and hardware stores ‘ — 7 — 10 

Postal receipts __.. $ 246,943 — 1 + 12 

Building permits, lene federal contracts $ 2,384,125 — 50 — 39 

Bank debits (thousands) $ 129,841 — 7 + 15 

End-of-month deposits (thousands){ .$ 116,357 + 2 + 2 

Annual rate of deposit turnover 13.4 — 6 + 12 

Employment 67,200 + 1 + 6 
Manufacturing Guibas 4,810 + 1 + 11 

Percent unemployed ..__-__- 8.3 — 3 + 3 

BEEVILLE (pop. 10 900") 

Postal receipts _.___. 9,052 +17 + 32 

Building permits, les federal euntrasie ; 97,190 — 2 — 43 

Bank debits (thousands) >>> $ 6,740 x — 7 

End-of-month deposits fheeennied 8. $ 12,786 + 4 — 2 

Annual rate of deposit turnover ____. 6.4 — 3 — 6 





Nov 


City and item 1955 





from 


fro} 
Oct 1955 Nov 1964 





BAYTOWN (pop. 22,983) 























Postal receipts - = cee 16,925 + 6 + 18 

Building permits, ens federal contracts $ 161,900 — 27 — 61 

Bank debits (thousands) -......... eee 16,663 — 4 + 6 

End-of-month deposits (thousands) t_...$ 22,560 + 1 + 3 

Annual rate of deposit turnover_..._____. 8.9 — 4 — 4 

Emplegment (ann) $$... 391,800 + 1 + 6 
Manufacturing enplayenens iene) = 86,425 x + 7 

Percent unemployed (area) —..._...___... 2.9 — 3 — 22 

BEAUMONT siesta 104. vanaias 

Retail sales* _ . 4 + 12 
Automotive neen* Sarees Seca + 6 + 88 
Department and apparel stores — 10 ~- 4 
Eating and drinking places*_...._._.___. — 8 — 7 
Food stores* _.._ iceiieibunastecainasiis — 8 + 15 
Furniture end ends 

appliance stores* _..._.__ fire A — 6 1 
General merchandise steven” Sicaieacsis’ tiasemasces —11 — 2 
Lumber, building material, 

and hardware stores* ___ cso srs <esailibin — 4 — 8 

Postal receipts : = 87,613 — 6 + 9 

Building permits, less federal contracts $ 419,707 — 12 — 25 

Bank debits (thousands) — $ 181,648 + 6 + 7 

End-of-month deposits (thousands) $. $ 106,129 + 3 + 3 

Annual rate of deposit turnover 15.1 + 1 + 4 

Employment (area) 83,500 x + 4 
Manufacturing uneiepmant pry 27,710 — 1 + 7 

Percent unemployed (area) russes 5.5 + 4 — 18 

BIG SPRING (pop. 20,654" ') 

Retail sales + 11 + 70 
Automotive stores + 15 +129 
Department and apparel stores + 4 + 3 
Drug stores — 5 + 3 
Lumber, building aie 

and hardware stores SUED a Soesecees + 6 + 22 

Postal receipts __.... SAE 19,384 + 4 +11 

Building permits, aety Steel contracts $ 221,440 — 32 — 28 

Bank debits (thousands) ai See 28,068 + 1 + 12 

End-of-month deposits (thousands)? $ 27,292 + 12 + 6 

Annual rate of deposit turnover 13.1 — 6 + 9 

BRADY (pop. 5,944) 

Postal receipts __... ale 4,976 + 57 + 232 

Building permits, lone Seberel. emannels $ 15,305 +170 +920 

Bank debits (thousands) —............... $ 8,970 —114 

End-of-month deposits (thousands) t _$ 6,486 + 2 

Annual rate of deposit turnover... 74 — 15 - 

BRENHAM (pop. 6,941) 

Postal receipts _... ; a 5,700 + + & 

Building permits, lees federal ‘contracts $ 91,500 + 61 + 91 

Bank debits (thousands) —........ g 6,354 —- —- 1 

End-of-month deposits (thousands) ¢. $ 14,106 + 24 

Annual rate of deposit turnover ss 5.4 —ll — 19 

BROWNSVILLE E (pop. 36 6,066) 

Retail sales* _..___ 5 +1 
Automotive ere ; vt 26 + 37 
Department and apparel a. — 24 +1 
Lumber, building material, 

and hardware stores* _.... = — — 80 

Postal receipts —.__._ satehciliontapeae 24,0828 — 4 + 10 

Building permits, less Seleval contracts $ 140,301 — 10 + 59 





For explanation of symbols, see page 19. 
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Conditions 















































Percent change Percent change 
Nov 1955 Nov 1955 Nov 1955 Nov 1955 
Nov from from Nov from from 
City and item 1955 Oct 1955 Nov 1954 City and item 1955 Oct 1955 Nov 1954 
DALLAS 0 538, 1924" 
BROWNWOOD (pop. 20,181) ect en (POP ee ee 
Retail sales _..._.._._ + 20 = aah Apparel atores® Seaeeaner + 2 + 2 
Department and apparel “nes ut Oe ; + 1 + 3 Automotive stores* — 4 + 8 
Furniture and household Department storest _ : + 5 + 4 
appliance stores ._.... —— - - + 21 + 20 Eating and drinking prenery — 16 — 4 
iit eo $ 16,898 + 26 + 18 Winnie oo ks + 6 — 1 
Building permits, nee federal contracts $ 14,685 — 12 — 51 Food stores* _____ 8 xg 
Bank debits (thousands) —. --$ 9,810 a0 + s Furniture and houschold 
End-of-month deposits (thousands) t.....$ 12,299 —' 8 — a5 appliance stores* —_..... ee — 8 + 1 
Annual rate of deposit turnover... 9.2 ae + 16 General merchandise aenes® Been + 9 + 14 
Jewelry stores* __._. + 36 + 18 
BRYAN (pop. 23 oe Lumber, building material, 
Retail salec* x ae and hardware stores* ___.._. oe see — 16 x 
Department ‘ona ponnneny ‘ones. — 6 + 8 Office, store, and school 
rent ee ce | x supply dealers* se eS 
Postal receipts - : ee 21,878 + 20 + 23 Postal receipts ___. - $ i, 790, 050 + 6 + 7 
Building porenite, ‘tee federal euntvedte $ 371,226 +176 +186 Building permits, Sune pera) naenii $ 9,563,373 — 29 — 22 
Bank debits (thousands) aa SS — 2 +11 
End-of-month deposits (thousands)¢...$ 993,860 — 1 + 4 
CHILDRESS (pop. 7,619) Annual rate of deposit turnover La 24.7 x + 6 
TN a a se + 7 + 17 Employment (area) ee : $19,700 + 1 + 8 
Department ery aoverad ere + 7 =~ 32 Manufacturing employment dicen) 79,275 + 1 + 1 
ee nn + 5 + 12 Percent unemployed (area) ; : 2.0 — 6 — 26 
Food stores* sas ascetic + 7 + 10 
Lumber, building material, DENISON (pop. 17 504) — 
and hardware stores* : : : + 7 + 87 Retail sales .__ — 10 + 12 
Postal receipts $ 4,663 + 11 — 6 Department ond oneeud stores + 6 + 7 
Building permits, less federal cantina $ 8,265 — 45 — 73 het aes... = $ 15,617 + 28 + 21 
Building permits, less federal contracts $ 41,740 — 63 — 90 
Bank debits (thousands) $ 13,247 — 6 + 20 
CISCO cpap 5 ctaiaic' End-of-month deposits (thousands)t.$ 12,168 — 22 — 36 
Postal receipts _ 5 3,721 — 1 + 7 Annual rate of deposit turnover M 11.5 + 7 + 61 
Bank debits (thensaets) pases = ; 2,214 — il x 
End-of-month deposits (thousands) t_. $ 4,127 — 1 + 7 DENTON (pop. 21 S72) 
Annual! rate of deposit turnover ........ 6.4 0 — 7 Postal receipts ...... 28,119 — § + 22 
Building permits, less federal eontenetn : 399,000 +169 +137 
u Bank debits (thousands) —... 3 13,064 — 5 + 6 
CORPUS CHRISTI (pop. 122, ses ) End-of-month deposits (thousands) t _$ 15,792 — 2 — 9 
Retail sales ie Annual rate of deposit turnover..._____ 9.0 — 13 — 3 
UIE RE acces ~ . =x $0 
Automotive stores -_........_..._...... + 2 + 12 EDINBURG (pop. 12 383) 
Department storest —18 ach. Postal receipts __.. 6,719 — 29 — 10 
Food stores ==» + 10 i Building permits, hone federal contracts ; 48,410 — 66 — 27 
Postal ressipte ——_$ met +2 +8 flees ¢$ 1060 —8s +122 
Building saniiite, om federal ¢ contracts $ 1,150,532 — 27 — 61 End-of-month deposits ‘Gemnaniaye $ 8,140 - + 21 
Bank debits (thousands) $160,174 Sih. 5 ill Annual rate of deposit turnover és 10.4 — 10 — 10 
End-of-month deposits (thousands) t $ 111,314 + 2 — 7 
Annual rate of deposit turnover .. 17.4 — 4 + 12 EL PASO (pop. 182 505") 
Employment eats 64,000 ok + 4 Retail sales® eer | oa 
Manufacturing employment ralenentanitan 8,190 x + 2 Apparel erie A ae igatl ee re aoe eg 
Percent unemployed — 4.6 — 2 ae Devartnentaturt a ae 14 
[ay a ae ea aes — 56 + 1 
CORSICANA (pop. 19,211) Food stores* ; x +11 
Department and apparel store sales _.. mies — 7 + 4 Furniture and household 
Postal receipts _........ = 19,600 + 8 — 15 appliance stores* + 28 + 33 
Building permits, less felerel contracts $ 38,786 +725 — 46 General merchandise stores* + 2 + 8 
Bank debits (thousands) ieee $ 15,111 — 12 + 24 Lumber, building material, 
End-of-month deposits (thousands) t $ 22,413 4. + 8 and hardware stores* - eae + 7 + 16 
Annual rate of deposit turnover : 8.2 — 13 + 20 Postal receipts —....... ee 206, 386 + 6 — 4 
Building permits, less federal cntenale $ 2,420,047 — 15 — 1 
Bank debits (thousands) ........... ... $ »=—-2.41,829 + 7 + 9 
DEL RIO (pop. 14, »211) End-of-month deposits (thousands) ¢. .$ 130,963 + 2 x 
Postal receipts —__ $ 11,010 + 21 + 9 Annual rate of deposit turnover___.______ 22.3 + 6 + 6 
Building permits, a pwn ates $ 43,745 — 47 +102 Employment _....... ew eres 76,400 + 83 + 5 
Bank debits (thousands) _......__»._-»->>s«$ 8,371 —- 1 + 12 Manufacturing anna eee 12,030 — 2 + 3 
End-of-month deposits (thousnnds)?_ $ 10,729 — 4 — 56 Percent unemployed -...........-.------. 3.6 0 — 12 
Annual rate of deposit turnover...___. 9.2 — 1 + 18 








For explanation of symbols, see page 19. 
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Percent change 





Nov 1955 ay _ 





Nov from Nov 
Ci ty and item 1955 Oct 1955 Now) 1964 City and item 1955 Oct 1955 Merl 1984 
EDNA (pop. 3 BSS) GONZALES (5, oP) 
Postal receipts __. 2,952 — 43 Postal receipts - 5,435 — 9 
Building permits, less federal omnes : 26,200 — 7 Building cael: pom federal cmuenta ; 17,305 +449 
Bank debits (thousands) . ee | 3,519 — 18 Bank debits (thousands) —— e 5,811 + 19 
End-of-month deposits (thousands) } $ 8,549 + 3 End-of-month deposits (themsnnds) 3. = 6,537 + 6 
Annual rate of deposit turnover 5.0 — 26 Annual rate of deposit turnover.___. 10.5 + 11 





FORT WORTH (pop. 315, wan) 

Retail sales* ___. 

Apparel stores* <cenienianiiaaeniotih 

Automotive stores* 

Department storesf 

Drug stores* ; 

Eating and drinking places* 

Filling stations* 

Food stores* 

Furniture and bonsubela 
appliance stores* ' { = acs =e 

General merchandise out eee! + 16 

May, grain and feed stores* _ + 

Lumber, building material, 


l++1+ 


| 


He Ow Oh A 


~ 


a 


l++1+ 
oe 
“Are anawor 


+4 


++ 














and hardware stores* - = is BRS. — 14 

Postal receipts : ..$ 692,210 — 4 

Building permits, less federal contracts $ 3,025,679 — 6 a 

Bank debits (thousands) _.$ 599,466 x + 

End-of-month deposits (thousands)¢ _$ 874,060 + 8 + 

Annual rate of deposit turnover asee 19.4 — 3 aa 

Employment (area) ‘ 192,700 + 2 + 
Manufacturing iaieteemens lemen’ = 59,675 + 4 + 

Percent unemployed (area) — ie en 3.5 — 10 — 

GALVESTON (pop. 71,527") 

Retail sales ___ + 2 
Department and wend stores + 11 
Food stores — 8 
Furniture and beunebelé 

appliance stores + 9 14 
Lumber, building material, 
and hardware stores a ed — 22 2 

Postal receipts : ‘snips cediiasineisee a 73,688 + 23 2 

Building permits, less federal contracts $ 324,775 + 68 — 18 

Bank debits (thousands) : g 78,019 — 1 + 2 

End-of-month deposits (thousands) t_._$ 71,618 — 2 x 

Annual rate of deposit turnover.__.__ 13.0 — 2 — 1 

Employment (area) iacpanaena 46,150 + 1 + 2 
Manufacturing employment Seon’. = 11,620 — 1 + 2 

Percent unemployed (area) -_— soak 5.9 + 2 — 2 

GARLAND (pop. 10,571) 

Postal receipts ‘ 15,291 + 10 + 

Building permits, on Sotesel souianaie : 284,237 — 64 _ 

Employment (area) . a 319,700 + 1 a 
Manufacturing uhh (area) 79,275 + 1 aa 

Percent unemployed (area) —. ‘ 2.0 — 5 _ 

GLADEWATER (pop. 5,305) 

Postal receipts __ = _.$ 4,302 —14 — 18 

Bank debits (thousands) $ 3,873 + 6 + 8 

End-of-month deposits (thousands) t__ $ 4,547 — 8 + 2 

Annual rate of deposit turnover_____ 9.8 + 8 + 8 

Employment (area) ord : 24,350 x + 2 
Manufacturing employment cenend 4,130 x + 9 

Percent unemployed (area) : 2.9 — 3 — 22 

GOLDTHWAITE : (pop. 1,566) 

Retail sales _.__ + © +14 
Automotive stores __ +106 + 30 
Filling stations popesabaiees Er ‘ : — 8 + 15 

Postal receipts __ tec ata techie ears 1,728 + 4 + 49 

Bank debits imemenied eed a. ; 2,780 + 10 + 36 

End-of-month deposits (thousands) t_ 8,081 + 1 — 2 

Annual rate of deposit turnover _—_____. 10.9 + 7 + 42 








GRAND PRAIRIE (pop. 14. ae™ 





Nov _ as a 





Postal receipts _____- 19,586 + 

Building permits, less Sotenel eoutrecte : 473,955 + 

Employment (area) - mae sats : 319,700 + 

Manufacturing dines ppeena 79,275 + 

Percent unemployed (area) —..._._ 2.0 —_ 
GREENVILLE E (pop. 17 500") 

Retail sales - 


Automotive mere . 
Department and apparel ane. 
Food stores ___.. nea 
Lumber, building materiel, 
and hardware stores —...._..____... cise 
Postal receipts - : LST OIS 19,912 


Building permits, “tess federal eontractn 3 79,675 
Bank debits (thousands) - a 12,882 
End-of-month deposits tthemnnie)t. .$ 16,145 
Annual rate of deposit turnover_______._. 9.5 


oan re 


a 


++++4++ +41 
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HARLINGEN (pop. 30,038") 


Postal receipts - ee | 28,944 
Building peunite, how federal weeds $ 222,330 
Bank debits (thousands) —_... ret 30,595 
End-of-month deposits igasonnde)t_ $ 22,509 
Annual rate of deposit turnover . 16.0 


++ 
_ 
my 
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HENDERSON (pop. 6,833) 


Retail sales 
Automotive aa. COS See icliokcunt 
Department and apparel aes. peeks” | eben eee 
Food stores _.___ (eek seaiaaicaen 
Lumber, building saitentel, 
and hardware stores —..-_-_»_=_=__ aiacbdeats 
Postal reetipts: sions 7,896 


Building permits, less federal contvects $ 42,200 
Bank debits (thousands) —... me 6,776 
End-of-month deposits (thomnnie) $_.. ..$ 15,367 
Annual rate of deposit turnover __.____. 5.3 


| 


l++++ | 
20 ms 00 3 oR 82 





HOUSTON (pop. 700,508") 
Retail sales{ - 
Apparel seal edeasabinictdincesasebitenasatdiestion seventh 
Automotive stores] Snes 
Department storesf —~......._ 
Drug stores] ae 
Eating and hing sineedl aaah 
eee 
Food stores] - ETO 
Furniture and thounsheld 
appliance stores§ —.___ 
General merchandise storest _ es 
Liquor stores{ ___.. i i asattedaile 
Lumber, building aniseed, 
and hardware stores] _ 
Building permits, less federal pare $ 8, 218, 044 











Bank debits (thousands) ......._.___.. $ 1,981,107 
End-of-month deposits (thousands)? $ 1,196,594 
Annual rate of deposit turnover_________. 19.7 
Employment (area) —— ~~... oa 391,800 

Manufacturing employment (ares). - 86,425 


Percent unemployed (area) pas 2.9 


a ie a 
awk HNN OW 


boos 


+++ +1+++4+44+ 


oi fi a UTR ie 


oxtn~w em tH 
L+++++1 





For explanation of symbols, see page 19. 
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LOCAL BUSINESS CONDITIONS 

































































Percent change Percent change 
Nov 1955 a ga Nov 1955 Nov 1955 
Nov from Nov from from 
City and item 1955 Oct 1955 Mer 1954 City and item 1955 Oct 1955 Nov 1954 
JASPER (pop. 4 v403) LONGVIEW (pop. 34,328") 

Ree neler ee SS rr. $80,495 — 2 + 6 
Filling stations® i nennnnteess = 8 + 16 Building permits, less debeeal pneu $ 900,538 +197 +264 
Food stores* Sane a a uae. Bank debits (thousands) — _.$ 88,650 + 8 ae 
General merchandise stores* — 18 spi End-of-month deposits (thousands)..$ 87,161 + 2 + 4 
Lumber, building material, Annual rate of deposit turnover 10.9 0 + 4 

and hardware stores* aicieaacabaies a + 10 Tre Employment (area) -............-—....--- : 24,350 x + 2 

Postal receipts —. rr | 5,275 2:39 =5 Manufacturing sanpleounant Caves) . 4,130 x + 9 

Bank debits (thousands) — $ 5,395 = 6 + 22 Percent unemployed (area) — 5 3.8 0 — 36 

End-of-month deposits ithenainda’$ $ 6,477 + 2 + 7 

Annual rate of deposit turnover rae 10.1 — 5 + 15 

LUBBOCK (pop. 117,886") 
Retail sales ___... + 10 + 17 

Postel —— (pop. 9, — 962 + 83 +7 Department pany prem cn. + 23 — 

Building permits, less federal enainihe $ 99,573 + 70 + 57 phn eg household +15 ro" 

Bank debits (thousands) —__.___ $ 14,572 x +19 sanmen wad he ‘ctaes on. 

End-of-month deposits (thousands)¢..$ 15,884 — 2 + 4 po nt “a ans aa sia a a 

Annual rate of deposit turnover... 10.9 — il + 10 Pe Rowe eee age ee a ag He ; 

Employment (area) 24.350 a +2 Postal receipts ne) SOR OOe 44 + 22 
Mantilestevtion uehiienans 4 tea ‘ 4.180 a as Building permits, iene sutured contracts $ 955,548 — 64 — 40 

5 Bank debits (thousands) —..... = “ 159,510 + 22 — 8 

Percent unemployed (area) er eee 2.9 — 8 — 22 

End-of-month deposits ‘headed ?.. 94,431 + 4 — 4 
I I r Annual rate of deposit turnover... 20.6 +17 — 4 
KI EEN (pop. at ,076 ) Employment —_.. = 43,850 + 2 + 5 

Postal receipts .... = ——$ 21,456 108 bets Manufacturing naiuaaiands en" 4,640 + 4 + 13 

Building permits, ha ‘Sebel contracts $ $1,091 — 49 — 96 Percent unemployed : o ae: 4.2 0 + 20 

Bank debits (thousands) eae $ 6,879 — 13 — 6 : 

End-of-month deposits (thousands) ft... $ 6,325 — 8 + 8 

Annual rate of deposit turnover 12.8 —17 —17 LUFKIN (pop. 15 135) 

Postal receipts - 14,964 + 7 — 1 
AM Building savenite, ‘i behead contracts : 65,000 — 45 — 37 

Postal wae ESA (pop. 10, “er 904 Pac + 83 Bank debits (thousands) ..........._..__. $ 19,814 x + 26 

Building permits, lene federal eontoaste $ 61,700 + 52 + 28 End-of-month deposits (thousands) ¢ $ = 28,282 os oe 

Bank debits (thousands) _______ 8 18.488 4+ 25 re Annual rate of deposit turnover._____ 10.1 0 + 33 

End-of-month deposits (themands)t_. g 14,472 + 13 — 83 . 

Annual rate of deposit turnover a 16.2 + 6 + 2 McALLEN (pop. 25,326 ) 

Department and apparel store sales ____ cinta — 18 + 6 
LAMPASAS (pop. 4. 1869) Postal receipts oe _$ 19,397 — 1 + 3 

Retail sales* ____ na may = Building permits, less feterel quntracte $ 173,250 + 16 + 18 
Automotive ern ee +1 on 28 Bank debits (thousands) —_.. coe 16,630 + 24 
Department and apparel sanein - ' aon, | + 3 End-of-month deposits (thousands) f..$ 17,508 + 8 
a= ie .................................... Panes x + 5 Annual rate of deposit turnover__._._ 11.9 + 21 
Food stores* : Ss Eats ‘ — 7 + 2 _ 

Lumber, building material, MARSHALL (pop. 25,479') 
and hardware stores* — aan = - le Department and apparel store sales... — 16 + 1 

Postal receipts - a ae 3,647 — 7 ee Postal receipts See ee + 27 + 6 

Building permits, ‘less federal contracts $ = 15,575 es — 52 Building permits, less federal contracts $ 233,950 + 34 + 23 

Bank debits (thousands) <a ----—-$ 4,084 =e et Bank debits (thousands) —......... $ 15,256 — 9 + 4 

End-of-month deposits (thousands) t_..$ 6,416 — 5 — 1 End-of-month deposits (thousands)¢...$ 21,356 x — 8 

Annual rate of deposit turnover ___ 7.4 ae 0 Annual rate of deposit turnover... 8.6 — 9 + 8 

LAREDO (pop. 59,530") 

Department and apparel store sales _.. + 12 + 9 MERCEDES (pop. 10 ,081) 

Tha a a 22, 532 prey, | ma Postal receipts —_.... $ 4,257 — 13 — 16 

Building permits, less federal contracts $ 172,275 +236 + 58 Building permits, less federal contracts $ 4,000 + 26 + 70 

Bank debits (thousands) 0. $ «= 20,841 1 + 7 a ne ———————— + ST 8 

End-of-month deposits Chenanie)?.. $ 19,386 s + 2 End-of-month deposits (thousands) t... $ 5,225 = 18 =a9 

Annual rate of deposit turnover._.___ 12.6 cee As Annual rate of deposit turnover... 10.4 + 9 + 14 

LLANO (pop. 2 954) MIDLAND (pop. 42 or 

Postal receipts 190: ~— 11 03g «= Postel receipts —_—_- a oe he 

Building permits, less Siders ectuaes ; 20,000 — 39 84 Building permits, ‘om ‘federal contracts ; 1,131,612 — 57 — 35 

Bank debits (thousands) 00. $= 2,506 = — 180 $12 a on a). Gas +35 +28 

End-of-month deposits (thousands) t _ $ 3,464 ae ea End-of-month deposits (thousands) t_.__.$ 75,184 + 38 + 6 

Annual rate of deposit turnover. 8.6 See + 16 Annual rate of deposit turnover.____- 9.8 + 1 + 17 

LOCKHART (pop. 5 973) MONAHANS (pop. . S11) 

Department and apparel store sales — 2 — 1 Postal receipts _ + 4 + 27 

Postal receipts —.......... Rae 3, 444 + 7 — 8 Building permite, ‘lens federal cantante ; Pepe + 50 — 73 

Building permits, less federal enmente $ 15,700 + 68 + 30 Bank debits (thousands) ss $ 7,551 — 9 +14 

Bank debits (thousands) ——..... ae 3,451 + 2 + 8 End-of-month deposits (thousands) t___$ 1,235 + 2 — 6 

End-of-month deposits (thousands) $.. $ 4,999 — 65 — 8 Annual rate of deposit turnover... 12.6 7 + 16 

Annual rate of deposit turnover__.___ 8.1 + 4 + 9 








For explanation of symbols, see page 23. 
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LOCAL BUSINESS CONDITIONS 


TEXAS BUSINESS REVIEW 








Percent change 
































Nov 1955 Nov 1955 
Nov from from 
City, and item 1955 Oct 1955 Nov 1954 
NACOGDOCHES (pop. 12,327) 
Postal receipts $ 10,326 — 8 + 16 
Building permits, less dedeoat contracts $ 608,700 +1499 +1261 
Bank debits (thousands) $ 10,301 — 6 + 6 
End-of-month deposits (thousands) t_ $ 15,126 + 1 + 8 
Annual rate of deposit turnover 8.2 — 6 + 4 
NAVASOTA (pop. 5 aud 
Retail sales* — 16 - 1 
Food stores* — 11 + 1 
Lumber, building material, 
and hardware stores* — 41 — 15 
Postal receipts $ 8,598 — 18 — 10 
NEW BRAUNFELS (pop. 12,210) 
Postal receipts i 12,544 + 18 —14 
Building permits, less federal contracts $ 71,330 — 9 — 59 
Bank debits (thousands) t 7,480 — 2 + 19 
End-of-month deposits (thousands){t $ 10,695 x + 6 
Annual rate of deposit turnover 8.4 — 3 + 14 
ODESSA (pop. 50,807") 
Postal receipts $ 44,457 + 4 + 16 
Building permits, less Sudenl contracts $ 1,570,350 + 42 + 53 
Bank debits (thousands) 3 46,235 + 2 + 26 
End-of-month deposits (thousands){_$ 85,803 4 — 2 
Annual rate of deposit turnover 15.2 — 1 + 26 
ORANGE (pop. 21,174) 
Postal receipts g 15,786 + 8 + 8 
Building permits, less federal contracts $ 240,339 — 8&4 — 16 
Bank debits (thousands) : $ 18,202 + 4 — 6 
End-of-month deposits (thousands){. .$ 24,858 + 1 — 2 
Annual rate of deposit turnover 8.8 + 1 — 3 
PALESTINE (pop. 15,063") 
Postal receipts $ 11,397 — 6 — 1 
Building permits, less federal cuinate 3 84,629 + 2 + 28 
Bank debits (thousands) _. _$ 6,048 — 15 + 8 
End-of-month deposits (thousands){  $ 13,494 x + 1 
Annual rate of deposit turnover 5.4 — 17 + 2 
PAMPA (pop. 20,448°) 
Retail sales — 4 + 18 
Postal receipts $ 16,118 + 11 + 16 
Building permits, less federal contracts $ 238,450 + 6 — 16 
Bank debits (thousands) 2 15,794 — 1 + 4 
End-of-month deposits (thousands)t _ $ 21,325 x — 2 
Annual rate of deposit turnover . 8.9 — 4 + 6 
PARIS (pop. 21,643") 
Department and apparel stores ; — 21 + 24 
Postal receipts x 15,565 + 6 + 2 
Building permits, less federal contracts $ 137,442 + 26 +229 
Bank debits (thousands) $ 17,105 + 2 + 36 
End-of-month deposits (thousands)t._$ 16,403 — 1 + 13 
Annual rate of deposit turnover 12.4 — 6 + 20 
PLAINVIEW oe 14,044) 
Retail sales x — 13 
Department and apparel stores : + 9 — 24 
Postal receipts oes « 13,974 — 1 + 2 
Building permits, less Stent contracts $ 158,000 — 59 +17 





Percent change 





Nov 1955 Nov 1955 

















Nov from from 
City and item 1955 Oct 1955 Nov 1954 
PORT ARTHUR (pop. 82 _—? 

Retail sales* 2 +- 4 
Automotive stores* + 3 + 8 
Department and wound stores — 8 + 17 
Eating and drinking places* — 16 — 9 
Food stores* — 4 — 65 
Furniture and housshehd 

appliance stores* — 6 + 5 
Lumber, building aed, 
and hardware stores* , — — 12 — 7 

Postal receipts oul 39,045 + 9 0 

Building permits, less federal contracts $ 309,924 — 51 +17 

Bank debits (thousands) ; 8 53,548 — 1 + 14 

End-of-month deposits (thousands){t _$ 46,157 + 2 + 16 

Annual rate of deposit turnover 14.0 — 1 — 2 

Employment (area) —....._.. 83,500 x + 4 
Manufacturing employment tenn) 27,710 — 1 + 7 

Percent unemployed (area) = : 5.5 + 4 — 18 

RAYMONDVILLE (pop. 9,136) 

Postal receipts 5 ee: 4,826 + 12 + 6 

Building permits, less federal. contracts $ 22,150 + 89 + 44 

Bank debits (thousands) __ . $ 4,546 — 35 — il 

End-of-month deposits (thousands)} _$ 7,575 + 23 — 27 

Annual rate of deposit turnover... 8.0 — 388 + 36 

ROCKDALE (pop. 4,550") 

Postal receipts —...._____. = ; $ 3,650 — 8 + 9 

Building permits, less Solened contracts $ 81,250 +359 — 85 

Bank debits (thousands) - : $ 4,228 + 3 + 26 

End-of-month deposits (thousands){ _ $ 5,085 — 2 + 61 

Annual rate of deposit turnover 9.9 + 4 — 20 

SAN ANGELO > (pop. 62 2,359") 

Retail sales — 9 + 2 
Department and nan stores : — 65 — 4 

Postal receipts $ 61,409 + 65 + 18 

Building permits, less Sederel contracts $ 246,983 — 85 — 36 

Bank debits (thousands) ns = z 43,668 — 1 + 9 

End-of-month deposits (thousands) t __$ 45,900 + 1 — 2 

Annual rate of deposit turnover - 11.4 — 2 + ll 

Employment Se ee 23,000 x + 3 
Manufacturing employment 3,040 — 4 +11 

Percent unemployed —-_.._____ mast 3.8 0 — 28 

SAN ANTONIO igi 449 _? 

Retail sales* — 4 + 1 
Apparel stores* + 6 — 6 
Automotive stores* + 9 + 21 
Department storest — 2 + 1 
Drug stores* ; — 8 — 3 
Eating and édrteling ulonea* x — 5 
Filling stations* — 18 =x 
Food stores* she — 6 + 3 
Furniture and honnehahd 

appliance stores* + 4 — 11 
General merchandise stores* — 18 — 1 
Lumber, building material, 

and hardware stores*® - — 13 — 14 

Postal receipts : we 583, 647 + 6 + 6 

Building permits, less federal contracts $ 4,194,450 — 4 — 52 

Bank debits (thousands) __.... ; $ 446,277 — 1 + 10 

End-of-month deposits (thousands)¢t $ 345,059 — 1 + 6 

Annual rate of deposit turnover 15.5 — 1 + 8 

Employment 183,200 x + 2 
Manufacturing emphepunnt 22,450 x + 8 

Percent unemployed = 3.6 — 8 — 32 





For explanation of symbols, see page 19. 
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Percent change Percent change 
Nov 1955  * — Nov 1955 Nov 1955 
Nov from Nov from from 
City and item 1955 Oct 1955 sae 1954 City and item 1955 Oct 1955 Nov 1954 
SEGUIN (pop. 14,000°) TEXAS CITY (pop. 23,000') 
Postal receipts - oa 8,704 + 19 — 10 Department and apparel store sales... 7 . x — 9 
Building permits, aa federal contracts $ 52,286 — 30 — 43 Postal receipts Pee eae 14,531 — 1 + 1 
Bank debits (thousands) ; ae 8,132 + 19 Building permits, ion federal contracts $ 718,300 + 88 +180 
End-of-month deposits (thousands) t._._$ 15,854 — 1 — 6 Bank debits (thousands) : $ 27,829 — 5 + 7 
Annual rate of deposit turnover __ 8.9 + 46 + 85 End-of-month deposits (thousands) t_¢ 28,758 — 8 — 19 
Annual rate of deposit turnover___. 11.5 — 6 — 3 
SHERMAN (pop. 25 #855") Employment (area) 46,150 + 1 + 2 
Retail sales ___.. + 2 + 3 Manufacturing sanplapenanh tesen) 11,620 — il + 2 
Department and amund oumen Deets — 2 + 7 Percent unemployed (area) —....._....__ 5.9 + 2 — 2 
Furniture and household 
appliance stores ___. : esate epee — 8 + 6 r 
Lumber, building material, TYLER (pop. 49, 443 ) 
and hardware stores binned terme — 3 — 16 Postal receipts - $ 60,947 qi + 2 
Postal receipts . wee ee 27,765 +17 sey Building omvnaitn, ‘ten feteral ‘eheegtn $ 798,661 — 38 — 22 
Building permits, less federal contracts $ 114,423 + 9 — 65 Bank debits (thousands)... $ 69,881 - 1 + 12 
Bank debits (thousands) _$ 29,184 a + 8 End-of-month deposits (thousands) 2... $ 57,224 + 2 + 2 
End-of-month deposits (thousands) t__$ 18,158 a tg Annual rate of deposit turnover______ 14.8 0 + 11 
Annual rate of deposit turnover..________ 19.0 + 4 + 90 
VICTORIA sich 16, toned 
SLATON (pop. 5 036) Retail sales* er ee 
Postal receipts —.. 2,960 + 10 Sg. Automotive stores* __ a — 10 +11 
Building permits, less federal contracts . 23,720 — 32 +374 Department and mene v sain + 27 + 7 
Bank debits (thousands) aaa 3,585 + 37 as Eating and drinking places* _ ese | a 
End-of-month deposits (thousands) t_.. $ 3,785 ne Filling stations* aoe = @ +. -¥ 
Annual rate of deposit turnover , 12.0 + 25 sige Food stores* oe eLTe + 3 + 4 
Furniture and henesheld 
SNYDER (pop. 14, — ) Gneneanes SENN ol + 56 + 24 
Postal receipts - 9,422 =! 9 oe. Lumber, building material, 
Building permits, less federal contracts ; 555,395 +150 +2209 and hardware stores* = : = a 38 a 
Bank debits (thousands) ne 13,978 x + 2 Postal receipts _.$ 28,948 ae ae 
End-of-month deposits (thousands)}...$ 28,697 alee +120 Building permits, lens federal contracts $ 536,700 — 36 +111 
Annual rate of deposit turnover = 5.8 — 9 — 50 
r 
SWEETWATER (pop. 13,619) hctaindisdiccsecsianmennaalal 
Postal receipts “a «a +4 Retail sales — — +4 +83 
Building permits, ens federal contracts : 35,150 — 29 +632 Apparel stores . eS Seemann = ao re 
Bank debits (thousands) = 12,709 +17 + 25 Department storest ....._--------~ oe =e + 8 
End-of-month deposits (thousands) t...$ 11,298 + 2 — 2 Furniture and household 
Annual rate of deposit turnover ati 13.6 + 11 + 82 appliance stores ——__________. + 10 ae 
Postal receipts __ e —- 127, 324 + 8 + 11 
Building permits, en federel « contracts $ 1,052,949 + 4 + 37 
Postal we (pop. 9, _ 7,701 =z. $9 4+ 2 Bank debits (thousands) : $ 86,257 — 6 + 6 
Building permits, less federal contracts ; 64,739 + 68 — 82 End-of-month deposits (thousands) 3 —$ 68,972 aah: + 1 
Bank debits (thousands) $ 7,408 ge ane Annual rate of deposit turnover... 14.8 — 6 + 8 
End-of-month deposits (thousands) }....$ 18,984 — 2 — 8 Employment ........ ee re 47,050 1 5 ig 
Annual rate of deposit turnover aes 6.3 — 11 — 10 Manufacturing employment . em 8,570 8 cals 
Percent unemployed pay ee eke ee 4.5 + 10 —17 
TEMPLE (pop. 33,912" 
medi (pep. tage WICHITA FALLS (pop. 103,192") 
Department and apparel stores aco eee — 18 + 2 Department and apparel store sales. + 8 — 4 
Food stores feietasdadeiat duane steagiatiasl —14 — 2 Postal receipts aeotlil 87,624 + 8 + 7 
Furniture and household Building permits, less federal contracts $ 1,246,417 + 22 +126 
appliance stores oes scant Se — 2 — 8 Bank debits (thousands) $ 101,524 + 8 + 15 
Lumber, building snatuiel,. End-of-month deposits (thousands)¢...$ 105,371 x — 1 
and hardware stores pees : : : — 10 — 36 Annual rate of deposit turnover... 11.6 + 7 + 18 
Postal receipts .-$ 27,059 + 6 + 2 Employment ....... ie eee $7,150 + 1 + 5 
Building permits, less dedovel « contracts $ 198,448 — 24 — 61 Manufacturing ania: . ictal 3,580 + 1 + 5 
Bank debits (thousands) $ 18,582 — 15 + 8 Percent ccusnmtnie si 3.8 + 3 —14 
End-of-month deposits (thousands) t...$ 24,988 — 4 — 1 —__—____—__— $$$ 
Annual rate of deposit turnover... 8.7 — 4 a x Change is less than one-half of one percent. 
* Preliminary. 
Retail I nemntesianal (pop. 24 9753) _— + 10 t Reported by the Federal Reserve Bank of Dallas. 
Postal receipts§ ______ gear te AA 48,982 ne SS + 22 t Money on deposit at the end of the month, but excludes deposits to the 
Building permits, less federal contracts $ 56,500 — 71 — 25 credit of banks. 
Bank debits (thousands)§ __- ---$ 41,990 + 3 + 22 1 Reported by the Bureau of Business and Economic Research, Uni- 
End-of-month deposits (thousands) t _$ 17,791 + 1 + 3 versity of Houston for Harris County. 
Annual rate of deposit turnover______ 13.1 ee. + 10 § Figures include Texarkana, Arkansas (pop. 15,875) and Texarkana, 
Employment§ Eiticnelssire- aie Sininaibsaeh actpaitiotinttl sili 35,250 0 + 2 Texas (pop. 24,753). 
nen ate — een mar ‘ : ™ Ps r Revised for use by Texas Highway Department. 


u 1950 Urbanized Census. 








20 TEXAS BUSINESS REVIEW 


BAROMETERS OF TEXAS BUSINESS 


Year-to-date Average 
Nov Oct Sept average month 
1955 1955 1955 1955 1954 











GENERAL BUSINESS ACTIVITY 7 4 
tIndex of Texas Business Activity (100.0) 173° 172° 72" 172 154 
Index of bank debits.......... 204 198 202 199 177 
Index of bank debits in the United States 182 176 178 173 160 
Income payments to individuals in the United States (billions—seasonally 
adjusted at an annual rate) ...... $ 309.6 307.5 $ 301.1 $ 287.6 
Index of wholesale prices in the United States, unadjusted 111.2 111.5 111.6 110.6 110.3 
Index of consumers’ prices in the United States, unadjusted 115.0 114.9 114.9 114.5 114.8 
tIndex of consumers’ prices in Houston, unadjusted....................-.-..------.--.------ 116.7 115.8 116.7 
Index of postal receipts....... 28 254 284 275 246 
tIndex of miscellaneous freight carloadings i in the Southwestern District 
i | | ae 101 99 96 93 
Corporation charters issued (number). a7" 496 384 441 345 
tIndex of ordinary life insurance sales, adjusted for price changes (4.2) 2 220 218 217 172 
Index of ordinary life insurance sales...... 2 253 : 248 
Index of ordinary life insurance sales in the West South Central states : 248 ; 243 
Index of ordinary life insurance sales in the United States... 2 210 207 
Business failures (number) 4 > : : ‘ Bas 23 17 


TRADE 
tIndex of total retail sales, adjusted for price changes (46.8) 52 15] 156 
Index of total retail sales : 168 174 
Durable-goods stores : 165 185 
Nondurable-goods stores........ 170 168 
Ratio of credit sales to net sales in department and apparel stores... 7. 65.0 2 63.5 
Ratio of collections to outstandings in department and apparel stores F 39.7 


PRODUCTION 

tIndex of industrial electric power consumption (14.6) ‘ 300* 
tIndex of crude runs to stills (3.9) - 135 131 

Index of cottonseed crushed... ; 116 113 

tIndex of construction authorized, adjusted for price one (9.4) 2 150° 

Index of construction authorized 5* 206* 174° 
tIndex of crude petroleum production (8.1). 25° 122° 118 

Index of southern pine production, unadjusted, 1935-39=100............... aes ‘e 121 123 

Index of gasoline consumption.......... Soe ee ees : 162 168 

Index of industrial production in the United States... 142 142 
tIndex of total electric power consumption (3.0) _.......0.......... gi at 297* 295* 4 
Construction contracts awarded (thousands) k $106,317 $106,909 $125,213 $111,196 
Index of dairy products manufactured... Si RD. Chen ws 41 54 64 62 


AGRICULTURE 

Index of prices received by farmers, unadjusted, 1909-14=100 253 254 260 265 
Index of prices paid by farmers in the United States, parity index—unad- 

justed, 1910-14=100... _.... 280 279 281 281 
Ratio of Texas farm prices receiv ed to US. prices paid by farmers 90 91 93 94 
Index of prices received by farmers—livestock, unadjusted, 1909-14=100.... 273 268 274 284 
Index of prices received by farmers—all crops, unadjusted, 1909-14=100.... 238 243 250 251 
Index of farm cash income, unadjusted 138 105 87 98 


FINANCE 
Loans, reporting member banks in the Dallas district (millions) ................ 
Loans and investments, reporting member banks in the Dallas district 


$ 2,387§ $ $ $ 
(millions) ....... $ 3,845§ 3,842§ $ 3,747§ $ 3,736 $ 3,494 
$ $ $ $ 
$ $ $ $ 


2,318§ 2,248 1,950 


Demand deposits adjusted, reporting member banks in the Dallas district 
(millions) d 
Bank debits in 20 cities (millions) 


2,697 2,670 2,722 2,680 2,952 


6,648 6,669 6,496 6,464 5,849 


Revenue receipts of the State Comptroller | (thousands)... cute. $75,111  $ 67,535 $ 70,090 $73,372 $ 62.930 
Federal Internal Revenue Collections (thousands) .. a EN ae . $107,218 $161,526 $204,455 $183,604 


LABOR 
Total nonagricultural employment (thousands)... .........-.-. — 2,288.9 2,274.9 2,274.1 2,245.4 2,189.6 
Tota] manufacturing employment (thousands). eee Eee 447.3 441.5 441.7 434.1 424.8 
Durable-goods employment (thousands) .o..0.-....---e--ceeeseeeeeeeeeeee 215.3 212.0 212.1 205.9 199.7 
Nondurable-goods employment (thousands) 232.0 229.5 229.6 228.2 225.2 





All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1947-49, except where indicated and are 
adjusted for seasonal! variation, except annual indexes. 

Employment estimates have been adjusted to first quarter 1954 benchmarks. 

*Preliminary. 

tThe index of business activity is a weighted average of the indexes indicated by a dagger (+). The weight given each index in computing the 
composite is given in parentheses. 

+ Index computed for February, May, August, and November only. 

§Exclusive of loans to banks after deduction of valuation reserves; individual loan items are shown gross. Figures are not strictly comparable 
with previous published figures. 





